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<U3UUSULbh <ULNPUMESNRE3NhL
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Cuyuiutnwup <wiupwwbnngegniu, 0010, p. Gplwt, Shgpwu Ubsh 4, htin.' (+374 60) 830 840, (+374 60) 830 850
E-thnuwn'  info@competition.am, Ubp Yuyp' hitp://'www.competition.am

«Ugg» _ /;2 20—&[&
No ’/_5 gﬁ/

UL<Uus asnuuryussr usnu uurqeuautvhu
(hwugk' £. bplwt, Skuquyhp, Lhqudnt th., 13, 21,
k. thnuinh hwughk® seda.sargsyan28@mail.ru)

<wpgbilh’ nhyhtu Uwipgqujw,

Upgwiygniejwtu U uwwnnnubph  gwhtph wwonwwuntpjwl  hwuduwdnnnyp
(wjunthtin' Cwuduwdnnny) 2025 pwlwuh nbynbdptph 23-hu punniub) £ «Uuhwn
sbnuwplwnbp  Ubnw  Uwpguuwu W «Pnpphy  <wpyuwipn qupgwgdwl  Yauwnpnu»
vwhiwbwihwy  wwwnwuiwbwwnynipjudp  puybpnieniu» - wudwtg fudph  Ujwwndwdp
wwinwufuwuwwnynigjwu dhong Yhpwnbiine dwuht» réhq 868-U npnonwdp (wyunthbn' phy
868-U npngnud), nph 2-pn Ywnny «Uuhwn abnuwnluuntip Ubnw Uwngujwu b «Pnpphy
Cwpdwpn  qupgugdwt  Yeuwnpnts  uwhdwtiwguy wwinwufuwuwwnynipjwdp
puybpnueniuy» wudwug fudph (wjunthbin' Uudwtg funudp) uYwndwdp upwuwyyt 257 000
(Gpynt hwpynip hhuntyne hwgqun) << npwdh swiging nnigutp:

Uuawiug fudpht phy 868-U npngdwt 3-pn Yawnh 1-ht, 2-pn L 3-pn bGupwybintpny
hwuduwnwpyby b 2wyt Optuph fuwfunnwp.

1) wuhwuwwn nwnwpbgub] wnwug Uwiuwnwpnguijuu Yppwlwu dpwaph L (Yud)
Vwhuwnwpnguywl  Swnwjnigjwl  hpwlwtwgdwu lhgbughwih  Uwfuwnwnpnguywu
nunwWitwlwl hwunwnnizjwlp punpng gnpdniitinieiniup,

2) wuhwwwn nwnwnbgub) «Pnpphy <wpyuwnn Rupgqugdwu Ybunpnt» bjupnipjut
tonud «quipqugduwit YEunpnt» pwntiph ogunwgnpdnup,

3) wuhwwwn nwnwpbguly «pokrikharvard» huunwgpuwdjw tonid  «qupgugdwl
yEunpnu» pwnbiph ogunwgnpdnup:

Uhwdwdwuwly nbntlwgunud Gup, np.

1. ohy 868-U npnpdwdp  Upwlwljwd wniqulpp  Gupwlyw E o Jbwpdwl
Zwuguwdnnnyh 900005024147 hwpyGhwdwphu:



2. Cwuduwdnnnyh npnadwdp tawbtwlyywsd inngqwuph 75 winynup npnadwt nidh dbo
dwnubing  htwn' Gplwdyw dwdybunnd,  Jéwpbint -nbwpnd  wnniquuph  Yéwpdw
wwpuwywunteintup hwdwpynwd £ ywwmawd Yunwnpyws:

3. (ahy 868-U npnodwt 2-pn Ytinp npwuny tpwuwlywsd inniqwpp dhusl ghy 868-U
npnpdwt - wupnnnpwpyblh nwnuwp  sybwnpybint nbwpnud, Bupwlw £ hwpluwnhp
Yuwnwpdwt' « wnwlwl wynbph hwpbunhp unwpdwu dwuhu» opupny uwhdwuywd
Ywpgny:

4. (ohy 868-U npnpdwu 3-pn Ybwnh 1-pu, 2-pn b 3-pn Bupwybnbpnd npjwd
hwuduwpwpnipjniubpp npwugnwd  uwhdwuywsd dwdybnnd  Huwdnyht  shwwnwpybnt
nbwpn  Bupwlw Gu  hwpyunhp  Yuwwpdwt'  «QYwnwluu whnbph hwplunhp
Yuwnwpdwu dwuhu» optupny uwhdwuywd Ywnpagny, huswbu bwl hwuduwpwnnieniiubipp
uwhdwudwd  dwdlybnnd  swwwpbine - hwdwp  opGupny  twfuwwnbuywd L
wwwnwufuwtwwnynipyniu: Uwutwynpwwbiu, «Sunbuwlwu dpguygnipjwi W uwwnnnubinh
owhbiph  wWwownwwunypjwl Jwuhtu» opbuph 93-pn hnnjwdh 12-pn dwuh  hwdwéwu’
nuwnbuwywnpnn unipjtynh Ynndhg <wuduwdnnnyh npnadwdp wdpwagpywd fuwfunnwubinp
uwhdwudwd dwdlbnnd snwnwpbgybint uwd sonbydbnt jud npnodwdp bwfuwnbuywd
wwdwuubpp,  wwpwwynpnggniutubpp . ud  hwbduwpwpnieniuubpp uwhdwuywd
dwdlbinnud squwnwpybint hwdwp bpwuwlyynn nnqwuph swihp Yugdnw £ dhusl hhtug
dhihnu npwd: Cun npnud, ghy 868-U npnadwt pnnnpwnynidp sh Ywubigunwd npwuny tnpywd
hwuduwpwpnipjwl Yuwnwpndp Ywd npwug Yuunwpdwu dwdybunp:

5. Qwusuwdnnny thwunwpnpebp ubpluwjwgut; b unwbw], husybu vwb
Cwusduwdnnnyh htn htnmwqw nng hwnnpnwlygniejniup Yupnn tp ppwljwuwgut) twb
wnguwig' <wuduwdnnnyh e-Compete Likiwnpnuwjht hwdwlwpgh (wjunthbn twl’
Cwidwlwpg) dhongny, nph hwdwp wuhpwdbyn k qpuugyt; Kwdwlwpgnid® dnunp
gnpstiny Qwuduwdnnnyp wwywmnuwlwu Yuyph (www.competition.am) «hd Eop»
pwdht, puwnpbing «¢pwugybp hpwdwup b pugubing wudh unyuwlwiwgdwy hwdwp
wwhwugynn wnyjwjubipp:

Uhg nuinwpyynwd £ phy 868-U npnadwt wywwnbbup

Unr;/m' «34» [8[7[’)/8

<urquuend’

Yunpwpnn' Shpnthh <nybyjwlb
Uwjwnnnttiph puhbinh wjwppugwitingejwl Jupsnieinil
<bn. (+374 60) 830-840 (238)



12) dH]JLgR "HgQR eLgS_iU_iP\H] HgK\_i]k]LgOX

13) Sd_i[]JLgR kHJHVOU RgHVH]Hh]_Y]LgOU HgK\_i]k]LgOX

14) id_ih[H] J_gUO]PHh_i[] VRgHce_ Y WLfHM_fHVH] J_gU _i]JL_
h ihHWH]KLd]LgRU [gh_i\PJLgR [Hd]JHVh _iP\H] TPH] i[O n ]J*eHU
WH[Hg HIWgHQL"f aH\[H]]JLgR HaHW _ e i[OX

15) id_i[]JHVH] WHdfHf_iP\H] [Hd]JHVh_iP\_i]O [RbHMJH\R] Ugt
HgK\ _iJHeLf_iP\_i]OX

16) |[HTHKag_hHVH] VgP_iP\H] I/THJHeHcO VHgJHe _g_Y RgHeH\
aHWH]b]LgR VHfHg i[OW

.RHQH[H]HVU h&RhL]J]MHe g[H] [HAR]i **glg WkK&bl-yR THdAR
WH[HXH\]E SRhL]IMRH] fge i[ N SRhLIMRH dfH]JHS i WH[Hg d_i\]
| S g jHdfHPYPLgO JLgVH\HheLS ih WLf_ i i HATHfH]kH\R] lgeH
lgL]k_e H\S QH[VLf ]JHTHfLdeHU "NW

ADseOoadlldaNBNsNeaeNUeamdaaNaeNOdROA

1. *NYNOéesenNRN@ieodaaeNANGNieoUAaeoBdNTNONa N RRNbe U
RNOONiTUaAND e ORBANOaANROdEeo REANEBO ON i 1edNONUNaeaRaeaaUnd
@NYNOéoseANRNEdUOUOOYNARSIUEoUANae@ONSONAaANa&DTTN
IDN|NaeaneoeBanéNBNaeNﬁTedeéerUal\éﬁlNBNaeBNlNlNaaNae

UuNOeafraN6aae66NgYNTéaRpt5NOaEJDaNaéaNyoéioaeéaegmpaeoaUﬁ

TINONaeNRNaa BRNONTUaANRD e OABAOANROSEE0U A e owddd 0od @ee
URNRNaaUaNeee RN YR N adfie aNiaOiae NORNiO8 e Glle®ONaNago6UR
OéedsenNmeadbpeoee OeodGEM®EOHONANOU
EdOxo6e0a ieNiUé iNaaNeaeiNp @&YNOesenNRReaieoaae NRNee
aNiiNieoUadeo®@Ekeoecedmenoaieoot aNaeRNeNsiOAGNaeRNeNs 00
@NYNROUNOR B e

4, :NYNOéedsenNRNee eoieodaaeNRNaNiiNieoU&Na iOiNRaedsUd
NoNaeécBaddabeoaeOeolldBiaNfaediYyNOedenNRO&EeoUANae
E0OINRNaRdUNRN&No6edecéDANUINOUON&AUBOUaNaNsaNiiNiNp
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\daRd, « HIR_gVgPHVH]_gU _i]JL_iP\_iYlYeHNWgPHVHJgHJgLgR
RgHVH]Hh[H]Og _]J]hhH]VOWdfHVdHW[H]eHN IgL]dKg_iPYHYIgPHVH]
UHcH\_iP\_i]]lWR ih[H] WH[HgaHWH]be N VgPHVHUHCcH\_iP\_i]]Lg
RgHVH]Hh]LSRhLIMRRH\]H\] KLak ,i[Lgl][H] J_gU_i]JL_iP\RdL]RN
JLgVH\Hh]NipL]dKg_iP\HHW[H]etHB ]V _ilreHWgHJgLBBHVH]Hh i[v

\] KLak_,i[ Lgl JHTHKag_hHVHT[ILgO _g ]k _i]lL] VgPHVH]
UHcH\_iP\_i]JRgHVH]Hh]LSRihL]MRIMVH\IRgL]hV_Y[RRgHVH]Hhe Y
J _gU_i]L_iP\ 1]l _ ~LSR#fHI _gU_i[L] JHTHKag_hHVH]id_i[]HVH]
WHdfHf_iP\W_Y[RRgHVH]Hhen BRhL]MHe_ dg[/HHVH _gU _i]JL_iP\H]O
I]_g "lHcLgOVHg_ _WN dfLYULB\ igfaHe g _ iP\_i]g WH]JKRdH] L]
SRhL]MHe_defU_i]L_iRgHVH]Hh]WHdfHf iP\_i]v

\dR]k]EHTHKag_hHVH]Jd_i[JHVHWHdfHf _iP\_ilDg_"~_YHcLgR
1JfHJ _gU_iWH[HaHfHdTHIRhL]MRHLh fYfLdHeHg & ilI\LVAMR_Y[Rh
VHg _WWH]IJLh]MSHdHgHV _iPNHY_gLh[HFTQ¥nHIHg |JHTHKag_hHVH]
_id_i[]JHVHWHdAfHf_iP\_illd_g_"~_YIHcLgR~ALAfHKg[H]aH\[H]]Lg_i]
WHdHgHV _iPYH]f VHg_ YN P\ _igfaHe g iP\ _idfLYUeLSg V_]VglLf
flffLdHeHg_Yd_il\LVFONVH]KRdH]_N SRhL]MHe gédHUHKag_ hHVH]
_id_i[JHVMHdfHf _iP\_i]

ADiibsedMdiNOsaRBRENRAEOUANAO

«8Hg HgHg iIPWRJ[ _i]k]JLgRrHg HVH4Hg i\P[RIdR)] IgL]kRI3-gK
W_KeHWR[HXH\]E

1. ]XR n eHg HVH]HQg[]R j_TWHgHILg_ iP\_i]]Lygailih_ih[H]
aHgfHVH]_iP\_V]@O il

H H]XO]gHWH[HdHgL]aHdffHdfHVH]WH]JH[H]K]JL&HRVH\ iP\H]
KLak i

) eHg HVHHg[RIT® ] XRVH[Hg IHgL]aHdfHdfHVH]WH]JH[H]kK]LgR
HcVH\ iPWl]ak :i[

2. PLd i\W_KeHUR][HdR«H» VLf elHTHfLdeHWLak i¢Hg HVH]
[Hg[]RV_Y[Rk]]HgVe MHdfHVH] WH]JH[H]k]LEeRgHILg\HS HS]LgR]
(fFLYLV _iP\_i]DL&#IRXOVHg W RgHMIWKWMHCc]HSHhHcHaLée\HSHg HVH]
[Hg[]R[Rb_h,_&laH HaHh_ih[H&dHgfHVH]_ iP\_iK@e iNH\KeHg HVH]
[Hg[]RegH

3. PLAd_ i\W_KeHUR][HdR«I» VLf _e]HTHfLdeHWLak_ igHg HVH]
[Hg[]RV_Y[Rk]]HgVe MHAfHVH] WH]JH[H]k]LEeRgHILg\HS HS]LgR]
(fLYLV _iP\_i]DLgRy HVHHQ[R]®Hg NRgHMKWc]HISHhHcHaLfke\HS
H]XRRb_h _HHaHHaHh_ih[HAHgfHVH] _iP\ _Kljge INH\KH]XRgH

** eHg HVHKHfHeHg iP\H3§L]dIgkBB-gK W_KeHWURgK [HdLgR
WH[HXH\]E

1. ) _Y[CaHgfHe NKHfHgH]R]JLgVH\HhJRGRgHaLf[H]fHV VH]
HMKLh_iP\I$] gf _EL[YHW\]I_S ilaHh_i\h]Lg@_]h_JH WR[]JHe_gNRg
aHWH]b]Ly®I[HcHgV_iP\_i]]bogOVRgHe iTKi]RLgVH\Hh]LK\]aRdR
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HaHh_i\h]JLg ]KL]]JLgVH\HheHY HVHKHg_ i\®RPHhk, IHhHc _iP\HJI
H\]KLakLgRgIV_Y[OR]JLgVH\Hh]IHeHgH§/ R[]JHe g i[HAY[HIR] g
INNLVfRe _gMlgVeHULYLB*eHWHaHh _i\h]LgBg HVHdHg i\RRPHhk i
JLQVH\Hh]MWMs]HgHe _g_iP)_i]Rh

2. 8Hg HVHHg[R]@HgfHe_&N]J]Hn]JLgVH\HhEHg HVHHg_i\PRS _g
J\_iPLg® aLPHnRgRgHaLf[HfFHVVH[HMKLh_ iP\B]gf LYHH\]I_S g
HaHh_i\h]LgOg_]k WR[]He_g_L[] WHVHCcCHV_Y[RaHWH]b]JLgWUH]
HcHgV_iP\_i]]jug@Hc_iP\HH\] HaHh_i\h]LgRy_]JheHg HVH[]Hg[R]O
VHg MRgHMIKWHc]HBHhHcHaLWHVHCHN. Y[RRb_h,_e _g_JWHVHCHYV
V_Y[®RLgQVH\HhgHg HVHHg_ _i\PRPHhk _i[v

** eHg HVHKHfHeHg iP\HL]dJghBRgKW_ KeRURKHIRVH[HXH\]E
eRZHgVeHg HVH|VIRRgHeH Hj_iP\_idO'"L SRZHgVV YYIRgWH[Hg
IHgL]aHdWLfnH]k]lHgcHbHh] HYaHh _i\h]LgRg HVHHg_i\PRPHhk _i]
"fgH[HKg[HWLfnH]k _KcHbHhHU IHgL]aHdfWLfnH]k]LgdRaHh_ih[H]
ILcORVHg Kgele$ig HVHHg[]RegH

8Lg_]"\HSg[LgRWLfn_iN _gH]XRWH[HgHgL]aHdfjHdfHVH]
WH]IJH[H]K]LHRVH\ _iP\HHadHh_ih[H§HgfHVH] iP\_M® iNH]XOYV]K
g _Ji[H\]KLak ,iLgIH]XRWH[Hg IHgL]aHdffHdfHVH]WH]JH[H]k]LgO
WLgk IMgL]aHdffjHdfHVH] WH]JH[H]k]LgeRgHILg\elBg ' HVHHg[R]O
VHg W RgHMIKWHc]|HBHhHcHaLtle\HH]XRRb_h,_HaH H\KjHdfHVH]
WH]JH[H]K]LBRHh_ih[HQHgfHVH]_iP\_K]d@_N]JgHegHvV

.RHQH[H]HV WHgV N ]JVHfLS _g eHg HVH] [Hg[]R WLf
j_TWHgHILg_iP\_i]]lRRg WH[HgilHgL]aHdfjHdfHVH] WH]JH[H]k]LgR
HcVH\ _iP\HHaHh_ih[H]aHgfHVH]_ iP\_i]H]XO VHg_YN VHfHgLS
«8Hg HgHg iPWR[_i]lk]Lg&Hg HVHJHg i\PRJR]IgL]kB2-gKW_KeHUR
-R][Hd_iPeHgVeW@aHh_i\h]LlggVH\Hh]U®Dbi_h:_"gK _g_j[H\]KLak_i]
LgIH]X@Hg HVHHg_i\PRPHhk iIILgVH\HhRIdJfR]J]HcVHHgL]aHdf
jJHdfHVH] WH]JH[H]k]LeRgHILg\H8Hh_i\h]LMgVe_ NKgH]K]_i\]RdV
KHfHVH]eHg i\P JLgVH\Hh]LWM]HgHe_g_iP\ IHRHE_iP\HHN]KLakR
Lgl]lLgVH\Hh]NiHeHgHWR[]He g _ i[HAdHdR] glI\LVfRe_gMpVeHU
LYLS]*eHU HaHh_i\h]Lg®Hg HVH]eHg i\PP]PHhk_iJ[LgVH\Hh]LS i
W]HgHe g iP\_i]Rh

?gL]k&R-gKW_KeHUR[HARVH[HXHYHX]HQ_Y ey HVHHg i\P]
RGHVH]HhINtH]X]HQ_Y JeRU_iJL_iFAHWH]Vild] _]]1LgWH[HXHM\g
WHf_iWH]_]J]Lg&HWaH][H[I_g_JkdiHW[H]eHY d_i\lgL]k ,eRdV _i\]
W_KeHUFK[HAdQAHW[H] _N_g*H]X]HQ_Y VeR'[RRigHVH]Hhe Hg HVH]
eHg iI\PWRH[Hd_i\lgL]k_&lcH]X]J]HWHfV_iP\_dHMW[H]eHOR]LK®Lak i
WH[HaHfHdTHWHgHILg iP\_i]][VBRH[I VRgHCLISIRR8 Hg ' HgHg iP\H]
WRI[_i]k]ugeeHg HVHHg_i\PRIR]IgL]kKg_i\P]LgOV

O[H] aH\[H]]Lg_HV]WHW ow8Hg HgHg iPWR[ iJ]k]JugeHg HVH]
eHg iI\HFRdR] IgL]k _éHTHfLdeHUHgL]aHdffHdfHVH]WH]JH[H]k]LgR
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HaHh_ih[H]JaHgfHVH] iP\HéLgHILg\MNHgJHe g _i[]LWGleHdHgHalLd
VRgHcUYR]fLdAHVH][ghHVh_iPYHHJHeHc_HgHeHTHTf[HdLgHILg\HS
eHg_i\P aaHfHdTH]_YRc] _iP\H[kH]R _g H\KVHaHVh_iP\HI$L]kO
HCH]X]JHWHfV_iP\_TRILHBW[H]L SV

euUOseamMdNNOSsaRBBENRAGOUANEOD

«8Hg HgHg_iPWR[_i]Jk]LgRRHg HVHdHg_ i\PIRIdR] IgL]kB5-gK
W_KeHWR[HXH\]E

1. gHe _@¢Hg HVHVIR]JLgVH\HheL]WLfn\ASEWH]b]LgO

H eHg HVHHVf] Rgl_eH]KHV_iP\lUfk NWH[HaHfHdTH]RgH
O]K_i][HWH[HdggL]k_e@HW[H]eHAaWHWH]b]JLgR%Y_i[aHg_iJHVR\]I1_S_g
NHVHHdfHVH]nRgHeHIH]HVWH]JH[H]Kk]LgIRgHILg\H&_JleHg HVH]
[Hg[]RWR[k]feLO]K_i]LBWH[HaHfHdTH]g_".i[

) eHg HVHVfOCaLfk NVHM[eHBIR]JRHW [H]eEXKUR ][ _i"RYPRgH

2. 8Hg HVHHVfO _galL&H] ,JaLfk NFLYLV _ iP\_ildHg_i]JHVRnH\]
UHTdLgR KgH]kVg_Y]LgeR gHILg\HS JkVHfHgelLIlS] HVfRO]K_i][H]
VHaHVh_iPYHHTdLg@LgHKHgX]WSLfiVHaeHWVf O]K_i]LXLliak_if
aLfkNJ*"eLeLgHKHgX[HPHVB_i[Hg®eLgHKHgX[WHgJ]iaH\[H]]LgO

3. 8Hg HVHHVfOVHg_N_i]J]L]HR gKRg]MjHeLSeHWH[GE gHh_i KRS
jHdfHPYPLg_g_1hJ_gU_Y_ iP\_RO®Hg_YIJLQHMH]heSg HVHHVTfR
J gU_Y_iPOH]VLI@LgKRg]LMHeLSeHUWYdgHh_iHR$HIAfHPYPLQgO
R]k]_ig_®YHg HVHViLg L] KgH]keHg HVHHVfRIHYVHh _iHRd]L] n
J _gU_LJH\]kH],egkH]_& gU_N]_ileHg HVHHVfO

4. 8Hg HVH{VfOCaLfk NaHg_iJ]HVR

H eHg iI\RlgHVH]HhgeHO HVHHg[]RSgR¥]eH] i[O

) eHg HVHHVIRWHdhLHfR®H]bi]JOHMJH]_i]Q@gHeHIH]HVH]XR
KLak_iBgR€t]eH]_i[O

J) HVfRSgR+¥]eH] _i[KgHO]K_i][HHgR]JH[RIJ®[dHPReQVH[HgO

RHVf eS_iUeWMgHRHgHJg_iP\(UMBgHJgHVHJ.

D HVFfRO]K_i][HWWR[]He_g(aMfZHcHIH]HVHHA.

MOJK_iJeHY _"[HJHgHKgH]KMgHjHVRIQ.

NHVfRI_gU_Y_ iRRHJVLfQPWMHVI]O]JK_i]Je N[g_"HWRH[VLf. e

QHVIRI_Y_kHgV[EH[VLI®O[Hg[R]QLgHC\HKHfHgH]O gRVHg_N
H\KHVfO _Y_kHgVelLS

P HVf] O]K_i]. eHg HVHHg[]RaH~f_JHfHgH]XRaH" f_JOH]_i]n
HMJH] i]J@Hdf_gHJg_iP\_i]O

QHVI]O]K_i]HeBHg HVHHg[]RaHA"f_JHVHY]RKO

5. .RH][HIWHgWHgJHe _geNg HVHHVfOVHg_N_i]LI]HBRHd]HVH]
JI[_I"RK(XnHP _J)YP

«8Hg HgHg_iPWR[_i]Jk]LgRHg HVHdHg_i\P[RIdR] IgL]kR7-gK
W_KeHWR[HXH\]E
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1. gHe gVH[JgHe WHdAdfHfeHWHg HVHHVfOaLfk NaHg i]HVR
WR[]He_ g _ig_ipLfk NJ*eL\WH[HaHfHdTH]g_"*_Q]K_i]LE $ _NHVH]
jJHdfHVH]nRgHeHVM|R[kLgO

8Hg HVHMHgO[]RWH\Lh_YHSRHM_g_iP\_RygHQWH]Hh[HRPQK\ _i]k _i[
O]K_i]JeHg HVHHVfIRWR[]He g_idRftk NaHgMsR]WM\]]VHfHc_i[]LgO
_0_]J]WR[HdgHeHg HVHHg[R]PO]fgLBfe\HS iU i[O

2. *R[]He_g _iRaHWH]be, LPL

HeHg HVHHg[R]OHeHgHg N[ gnKR[ ,iheHg HVHIJIVIOR'_~"Hj _i[
Lgg oK XH]RgHe i]lk]LgO

) HVTfRWHdAdhLHfRgVHMH\]H]XR] i[*HWLg&8g HVHHVIO*_~Hj_iNl
HgKL]JWH\f]JRN eHg HVH[Hg[]RKRgk_g_~ jil@fHVH] VH[ RgHeHVH]
WLfnH]k]Lg&®RLgHILg\HWH[ H\KKRgk _g_" HN]JWH\f_glLT_i[ N HVIR
fLkdfR.h

) eHg HVH[Hg[R]Q _i\]H][H]JeHg HVHHVfLgN WgHaHgHV [L[U
kHIHV _iP\HYIH[eHg HVHHVfLgQONgHfHgHV N[fLT]RVHVH]Rb_h]JLgR
1JfHJ _gU[H,[In\_igHkH] \HigH] XRKLak_iWR[]He_gWHIWgHQLA"f_iP\_i]
"VH

3. gJLSe N¢Hg HVHHg[]RO]K_i]HWHg HVHHVfLgRVR[]He_g_H}]
jHdfHgV]Lg, eg JKL]Hc] e_fife\H$Hg[]RRgHeHd_iPAH]O

eg_aHVH] KHfHgH]O HIKgHKHc]HS _eKHfHVH] HVfLgR
aHfZHcHIH]eHU _iP\H]@alLd )_JeL]hRH\&gK W_KeHUIRR] VLf_e
LgH"THe _getgKHHEHfHkK]] _iP\HRjgHe _i]klRYVHh _ilplRd HgXH]HJgNL S
_gKHfHgH]]LgaHgfHe ge LliJRgL]hg_ " _ i[]LoaM®fZHCHIH]L&EHVH\WKH
"RVHg _®]VHSegs&lLd igHkH] \jHJfHgVHRHd _dH]gHVgVRHfHdTH]
JLQVH\Hh]LEHWH]b4HfZHCcHIH]LS aHgfHVH]_ iP\HJHeHSWHg_ W
fHglLg SRILYEHTeHU g ~[H]I]_i\PRMm VHg_ YN _g "el[RH\]J gUR
WH]JH[H]K]LSRiI\dRgk _H]J]WgHQLNWHRHc]L teralia, H\]IHM[HMH]
JgHe jHdfHgV]LgOg ]J]KHfHgH]]Lg VHg NLgVH\HhKIHSfFHeHg iP\H]
[Hd]HV RUO- fL C &an de Hurk v. the Netherlands J gU_eg _aHVHKHfHgH]R
19.04.1994 PeHV H]&RZ R c@L 161, Hiro Balaniv. SpainJ_gU_eg_aHVH{HfHgH]R
09.12.1994 PeHV H]&RZ Rc @ L f27):

0 i\]HI _eH]KHR/Rgk g "HFHWH\fLE JHn 8ZcHILVKHfHgH]OE
HgXH]HJgLS ®eHgKHKHfHkK]]_iP\HRgHe_ i]k@VHg_Y]VHSelgalLd
aHWH]bE[H]gH[Hd] _gL]aHfHdTH]LS _iV_Y[LgRIHgXgHhgHU_S g
JHAdfHQV]LgRILC8ZcHILKHfHgH]RR@& /0531/05/16 eHg HV H] gU 2621
PeHVH]RW_VIfL[ILGQR9-R n PRe 8 5/0173/05/18 eHg HVH]J _gU_e
2021 PeHVH]R\L[ILA®RR g_"_i[]bgO

*HAeRHc]LS eLg Jg\HSWX]HQ_Y 86 i[ N _geHg HVHHVS
VH\Hh]LSfRRfLdHeHg_ M ilI\LVfR* NHVHJHdfHgV]LgRH]KgHKHC]HS i
HIWgHQLAf_iP\IHP)AHVH\_Nv'df H\K[d_i\]JJ_gURgbH]HV_HcH]XR]
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k]]JHgV[H] HcHgVH KHgXeHBHg_i\P_eHfHdTH]_YRjHdfHgV]LgO
*HIX]HQ_Y VR [RHHWHfe LPH\KgH[HIH]_iP\HJ[lv

»0UO8edDdRANOsARBRENRAEOUANAO

8Hg iI\PPRbH]HV]LgWIHdfHfeHU WLfn\HIBdfLgO1) %]dfHIJgH[\H]
Nb_iHcVHN WLfn\HS eH]KHV_ _iP\HWJlgHaHgHV.«[®_kgRWVHgeHgKvVv
"IK_i]LS _iPY{5GEfFHgQLVHILgQLTH]JLQ®RH[HgYWHfHVH] _fLh_i[SLg[n
W_JHfHpPRbHeHOF¥270403v1L]JHeRPgHgHf\H1 H», (2) @L\dI_ik\WMR
Hl]eH] i[N«=_kgR¥HgeHgKHgJHh[H])L]fg_» (3) @L\dI_ik\Mb)_PP25
PeHVHI]R_df_dRRKg_iP\HHcVHNWLfn\HSeH]KHV _iP\WpglHaHgHV._i[O
«=_kgR¥HgeHgK i] R]"aLdR"f _igHT if JHVH]fgH[HKg_iP\NiyLg
JHTHKag_hHV#&H]Lg@HfgHdfe iL]Kag_hRY%dWKag @ R] aLdRfL]k
_[RH\]]_gJRfLSRk]dDH]HS _W]HgHe_g_iPN HASVW\H]kR gj_iS]_g
]JaHfHV]Lg ei] g[HgfHWgHelLg]Lgo@MLM[] i[N[RH\] igHTH]HS
WaHgfHIHSLg TLSHhBH]Lg»d4) %]dfHJIJgH[\Hh @L\dI_ik\NpLg_i[
l1JfHJ _gUe NHagH]kH\RTH] g iHcVHN«MHgJHOh[H/]L]fg »JgHc i[O
(S_idH]VHyOdf_gn®B) +7 7THgJd\H]8THKag_hHVWJPHVHJ|gHJgR
(VHY I[HTHKag_hHVHKMHcH\ _iP\RRHVH]Hh[FKSJRhL]MRH]Rn "RVHg_Y
_iJL]H® ) + 7 THgJd\H]2025 PeHVH]RILafL[ILQRIKHKHgLhgNS
J gU _i]JL_iPnhndl@fL[ILgR-Rh_gU N[ gaLd=_ kgRgeHgMHgJHh[H]
V0L]fg »)dHW[H]HjHA¥HfHdTH]Hfe iP\HQI]VLg_iP\_i]v

8Lg_Jg\HSRMLfn_i[N _g HcH]h WH[HaHfHdTH] SRhL]MRH\R
JHTHKag_hHVH]d _i[JHVHYHdfHf _iP\H]JD g "JHCcH\ _iP\HHf_ih[H]
J gU WR[JHVKLgHVHfHg i[[J]R+ 7 7THgJd\H]WLfnHIHgLgbRYHg_Y
NKRfHgVeldgaLd]PHKg\RSHeHTHTd _il\LVf

A_idV_Y[RALKH/ HgJd\HA]RVAH ] X]HJg&®L g R H W H [ H g@D®¥44257)
2023 PeHVH]RLVfL[ILgW®RhWH]KRdH]Nif]VLg_iP\H] gUHKRHQg[]R
YLVHeHR] aLdHNn + 7 7HgJd\HJO"]VLg_iP\_WA]KLd JHSR®n]_i\]E
«=_kgRMgeHgKHgJHh[H)L]fg_» HagH]kH\R?H]]JLgRLgk WLfnHIHg
eLgbR]]JLdROMHCVHNj_THVHaHVheHU_iP\_i]v

\daLd?gL]kRgKW_KeHARR[HdR-gK8-gKnltgKVLfLgWH[HXHAd]H\]
IgL]KRR[Hdf_eH]XH]hT _i[l] RgHeHIH]HVH](VH] mRMRVHWH]aRdR
HIXH]hT_i[l N _g_lh[RbnjHdfHhR HcVHN j_TVHaeHU_iP\ViH[
eLgHWdV _Y ,iP\gi]]hVHf[H[IIHeHgHge NWLfn\lHS\[H]]LgRHIc]eHM]
[LV.O

3) VHM[HVLga_ iP\_nNMR@RVHVH][RgHeHIH]HVH]IXR]KPLJgH]k
j_TVHaeHU_iPMH[eLgHWdV_Y_iRH]® gU_L[] O]KWH] figLdHVH]
"HW aeH\[H]He_geHU

8 VHM[HVLga_iP\nimMRMRVHWH[ RgHeHIH]HVH]]XOLPLH\K
MRMRVHWHM][RgHeHIH]HVH]X]Hc]eHM|LVfFIHgGRRgHVH]Hh] NH\K
VHM[HVLga_iPRH]]X]\H_gUHKRig[]RRgHeHd _iP\_i]]LgOV
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12 MRMRVHWHKHYH)] RgHeHIH]HVH]XR]k g ] _Y[RMHWHJI gUe_ Y
HcnfgH\RIJ\LVf]Lg®Of]e i[L] O]KWH] MgicHeHg[HLgk VH[J _gU _L]]
[Rn]_iYenfgH\RPMPH]RVH[H]WHfHVH]Hh[H}Y$RDb _hiRgk _

8Lg Jg\HBdfLgRn RgHeHVH]g[Lg®WH[HKg _iP\ _IiITRhN g + 7
7HgJd\HPR']VLg iP\HRbmcVHj TVHaeHU iP\néelLgbR]]LydgU L]
O]KWH] fildLdHVH]*"HWEaH\[H]He geHU]WH]JH[H]k _egJ_ gU_L]]
[Rn] _iHagH]kH\R]1LiVH\ Ji[i\HagH]KkH\RMYH]RLgkvO[H]aH\[H]]Lg,i]

+ 7 THgJd\HJO']VLg_iP\_ P ]k gKW_KeHUR[HdRB-gK8-gKnltgK
VLILQWH[HXHVHM[_LJH]XH]A _i[(H\d_iW]IHNnE]XH]hT_i[)vV

\daRd, e+ 7 7HgJd\R]n "]VLg_ PN H]XH]hT _i[l WH]KRdAH]HS _i
WH]JH[H]k_e@H\[H]He_geH@BHg_ i\P _galLd L]IPHKg\HBgHeHTHTf
flffLdHeHg & _ iI\LMRfHgVe N[[XH]hT _i[lO

AOsecNoNOsaNU OUs6edecedsaeO0dU RUSNIeoad iéddae Oedpbl

7 _i\]_gUMRIdfLGQRWH[HXH\]

1. %]dfHIgH[\HNb_iHcVHN WLfn\HISeH]KHV _iP\WWgHaHgHV._i[O
«= _kgRMgeHgKVK _i]LS_ iPA5HBEHgLVHLOLTH]LORH[HgyWHfHVH]

[ fLh_i[3LghW_JHfHRbHeHOGAR270403 viL]JHeRRQHgHf\H11H»v

2. @L\dl_ikWHR]eH] i[N=_kgRMMgeHgkKHgJHh[H]L]fg_ bv

3. @L\dI_ik\Nph_pP025 PeHVH]R _df_dRRKg_iP\HHCcVHNWLfn\HS
| eH]KHV_iP\W[dHaHgHV. «{©_kgR¥HgeHgK i] R] aL{dR"f _igHT. i
f JHVH] fgH[HKg _ iP\ Nv.Lg |HTHKag_hHVHH]LgGHfgHdfe i[L]
Kag_ hR]J%dVKag_ hOR] aLdJRfL]k " [RH\]]_g JRfLSRK]WdgH]IHS i

W]HgHe g iP\NiJ]H\SnV\H]kR]_ g j_iS ]_g JaHfHV]Lg_ e _i ]_g
[HgfHWgHeLg]L§ EWLM[] _i[N[RH\].igHTH]HSWaHgfH]H®gTLSHhR
dH]Lg»e

4. %]dfHIgH[\H1 @ L\dI_ik\MpLg lJfHJ _gUe_NHagH]kH\RIH]
g _iHCcVHMHgJHh[WN]L]fg »]JgHc_i[© _idH]VHBOdf g)v

5. 0OHTHgHg_iP\_iWOH\fJLSN _g JHTHKag_hHVHJ gU_iJL_iP\H[I
SRhL]MHe ge L[ RgHeHIH]HVH] H]XR VHgJHeRZHV_iJLh_Y
VHM[HVLga iP\ _i]]LgOv
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6. + 7 7HgJd\H]OHTHKag hHVHYgPHVH]UgHJgRn (VH)
JHTHKag_hHVBHcH\ _iPRYHVH]Hh[BRhL]MRHR RVHg_Yi]J]L]HSV

7. + 7 THgJd\HWH\f]LN _gd_i\PeHVH]&®LafL[ILQREHKHgLhAGLS
J gU _i]JL_iPndl@fL[ILgR-Rh_gU N[ gaLd=_kgRMgeHgMHgJHh[H]
V0L]fg »)dHW[H]HjHA¥HfHdTH]Hfe iP\HQI]VLg _iP\_i]v

8.4 )-R aHAf_JHVH]VH\Ki[HcVHfLYLVHfe iP\WH[HXH\]E 7
7HgJd\RD _gU _i]L_iPQH]®GI]HVHeKB KHgLheMwW

9. "]VLg_iP\_2?2p26 PeHVH]RV_VfL[IL6RR] KR[LEOHTHgHg_iRE
JHTHKag_hHVWN]gPHVHUgHIJgRgHVH]Hh[HJRhL]MBHH]HS_WH[Hg
*H\fR n JLgVH\HheHYHdfHPYPLgR _id_i[]JHdRg_iP\HRPBK\_i]k_i[
OHTHgHg HAW_Y[RhVLg iP\HLOYLVHheN\)BcHeHg iP20P PeHVH]R
W_iSRPdR PRe08-0 g "[H[WHdfHfeHWRel WHelLSeHWHRVH]b]Lg e
JHTHfLdeHYHdfHPYPLgPLgVH\Hh]LBHdR] gRHWLf [RH\]VHg_ W
k]]JHgvel8BTHKag_hHVMyPHVH]JgHIgRgHVH]Hh[IBRhL]M&RMH]HS i
[HARWH\{O

10. "]VLg_iP\_d G\l g "[HD]K_i][HNgeHKg_iP\HI[HTHKag_hHVH]
VgPHVH]gHJgR(VHY ]JHTHKag_hHVHHcH\ iPWgHVH]Hh[IBJRhL]MRH
" _i]Rv

ADdseacafNNBNRAeoUANND®aeNUeaaNDdxaNaNdedNe ONONiaeNU
NaaaNsANOsaN&@ONSOaedONIONTaRB®eide®NDY6O0INOespPaNao
OedbeoaeOeoWdnddN e Nie ONleateoUaNa@®@aNaeiyaOU TINsSONOUP D
éNdeoaeNReiENieaaeOdNaOMNYiea0edpPOUNR O T eodNaeNsONS
Ni+idaN&dUxeOedsPOUNRORBAIi+e5aNa0eNieaeOdNadbsgyYNyiea
0edpPOUNRAGNERNNa2eUcaedsY

9e\H8Lak_i[]XH]hT[IRV_Y[RYHcHeHge @1 \dIl_ik\NbR=_kgRYV
*HgeHgKHgJHh[H])L]fg_$» H]eHJH] [LbIJfHJ gUe N«MHgJHh[H]
VL]fg »JIHcLg®] aLHn@ L\d!l_ikvWp]dfHIgH[\HNbLg I0[fHJ gUe N]
HagH]kH\R?H] g iHcVHN«MHgJHh[W]L]fg »]JgHc_iyO

8Lg Jg\HY®I\ _NH\][HdR] gdaHc_Y]LdOd]LS eagP*eHUgHc_ i[O
n O]fgLS _EXH]hT[IRV_Y[R[Hf _ihe YHcH\_ iP) VIHOg_ ¥] O]VHSHWXK
UHcH\_ iP\_idq®LJHTHKag hHVWJPHVHI|gHJIJgRVH]]HTHKag_hHVH]
UHcH\_iP\RpHVH]Hh[H3RhL]MRHCtR H\_iP\H[Hf_ihe_ YUHcH\_iB\_i]
_gaRd&H\[H]]Lg _dlaHc_ _Y]LgObH[f gVMHg I]L]PHKgLg |XH]hT[IR
V_Y[RMHf_ihe_VYWHcH\_iP\ RpjHVH]HheNillgL]k_eHW[H]eHMHgJ &
aHWH]b]LQWH[HXHR]] aLpHnJf]le i[NWH[HaHfHATHILfHVH]Hg[]R
eLgHWdV_Y iPNHgk_ [R] KLcd_i\] KLak_i[ ]XH]h T_[IO " _i]R
JHTHKag _hHVHYgPHVHJUgHJgR(VHY JHTHKag_ hHVHQHCH\ iP\H]
RgHVH]Hh[BRhL]MRHvV

.Rn]_iI\QH[H]HWLgD*eHBLgS iU_iPMMJil&eHMKRIAR]gL]dKg_iP\H]
WH[HKg_ iP\Pi]OIS] fHSR#HgXH]HIJgLEMHgIJHh[HWL]fg JRLgHILg\HS
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J eHMKaHV_Y[]_9g_"[W]J]HgHe_ g_iPAfLYU MYLV_ iP\aHg_ iJ]HVLS i
WR[k WH[Hge N[gaL#H]IHgQLTRYZeHMKYV

2YbeLg_Jg\WBEHR*"eHC[HFHE X]HQ _Y HgXH]HJIg N[_g ]XH]hT[IR
V_Y[RQAHTHKag_hHVH]id_i[]HVHWHdfHf_iP\H]O_g_~UHcH\_iP\_i]
[Hf _ihLSH\]KLak_,iLgl ]XH]hT_i[IQHTHKag_hHVHMgPHVH]gHJgR
(VHY ]JHTHKag_hHVMHHCcH\ _iP\RIgHVH]Hh[ERhL]MRH]RR] aLdHn
@L\dIl_ik\WH%]dfHIJgH[\HNbg i[«MHgJHh[H/]L]fg » IHcLg]JJfHJ gULS]
R] aLdHcH]XRH\]laLANSVH[HVh_iP\HjaHg_iJ]HV_NdaHc_Y]LgR "HWLg
THTf_Y J_gULSHVHyPRUIHE|HgKHHcNnfgH\RI]_gULSHYV IKggadm _g[HII
daHc_Y]LgR "HWLgO THTf_Y J_gUWIHVHJBR]LggRVHaHVh_iP\HJI
lgL]dKg_iP\WHTHfLdeHNRgHeHVM|LfnH]EHfHdTH]Hfe iP\HRb_hR
VRgHc_i[v

2) neaNaaaO B RNiaNa®ONiNiYNeNiieoUaRBeeRUSNIO @&
RNeNRAeoUAN&O

?gL]kRR2-gK W_KeHUWR] [HARWH[HXH\fELdHVH] [ghHVh _iP\H]
I THJHeHc_ih daHc_Y]JLRHWLgRL[] _iYYeHRIgHeHTHTf i[JL§RH[HQg
*HIX]HQ _Y RJHeHdANfilffLdHeHg o ilI\LVf]JLgRLfHVH][Hg[R]]LgR]
KgH]RH~f_JHfHgH]XH]JHHS _JHTHMJ i*"HhVH[]*"H]HVLS iJH]k

?gL]IKk®B-gKW_KeHUR K[HARWH[HXHU]J&EHc_Y]LORWLKR[_ iYYeHU
RgHeHTHTf[HWH[Hd "H]HVe K iJH]KkR HjO VHMJ[_iN f]fLdHeHg_Y
d iINLVIREHRgHeHTHTf[H]J®T_gK fHgeHWHd i\FRR nWR]0_V_dOE
aHfHdTH]Hfe iP\H] [Rb_hR O]fg_iP\H] n f iIJHIkKR WH”"eHgV[H]
[LP_KHIH] iP\HHW[H]eHUWUH]X]HWHfV iP\_iWHdRHC[HII

?gL]Ik®B-gKW_KeHIFRK[HdARWH[HXHIHE _gKHg_il2H[dRlRHVHAd
J gU_i]JL_iPRgHVH]HhgHWR]LSKLak_i[d_i\]W_KeHU]®dTHfLdeHU
f iIJH]JKJLORHJjOVHM[_NRgHeHTHTf[H]I®T_gK,_YH\h_"HeLSRH]12
H{deHJ gU _i]JL_iPQHH[HIHVHWHfeHWHRd i\PWRHf[H[I d_i\W_KeHU i]
JHTHfLdeHU V_dO

?gL]kR3-gKW_KeHUWRYK[HARWH[HXHWHEXH]hT[IRV _Y[RIgL]kR
THTf[H] WH[Hgd_i\]W_KeHU]H®THfLdeHU_iJH]kO]*"H]HVe _ilN H\]
flffLdHeHg _&_iI\LVf]JLpWHf[H[l _g_JRgL]B _gU_Y_iPMHJeHgkHJU e
[HAd]HVh _iP\Lj]_i]lLhLBgHeHTHTf[H]®H[ RgHeHTHTf[HWLfnH]k e
dfHhLS]VH[VHg NRgfHJHSHW _ NMPA[HcHelLS iPMH[WH\f]leLPHcHeLS
IHgL]aHdf aH\[H]]Lg,i[n f_iJH]JKOWH”eHgVeNi[H\K f]ffLdHeHg_Y
d iINLVf]LWRd _i\P]DgRWH]Jigi[HgRh

?gL]kR4-gKW_KeHUR] [HdARWH[HXH\§HfHdTH]Hfe iP\H[JRb_h
VRgHCLSRHUX]HQ_Y_ _e&MH""eM Hc]_i[] fe\HSRgHeHTHTf[H]I]_i\RO
fn_Y_ iP\,iIRHeHTHTf[HW]HgHe VH[JHdfHhRHMKLh _iP\2iJi& H\ _i[
[ghHVhH\RpHeRZHVR[daHc_Y]LdgRIWLgRH f][fLdHeHg_Y _il\LVfR
V_Y[RHe\HSTHTf[H] VgV]HVR_iR\_LPQ2 JHT_gKTHTf[H] WH[Hg
aHfHdTH]Hfe_ _iP\HRb_VYWRgHcLI§eH]RMRH]hLWR]OHgRf]fLdHeHg_Y

@0
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d iNLVfFKRfHe_g_iP)\ _ if[®LdHeHg_Yd _ilI\LVfR/_Y[RIRgHeHTHTf _i]
VHfHgeLS"HgQHCRP]Ing®WH]IJH[H]Kk]LgfPfLdHeHg_M _ilI\LVfR_Y[Rh
RgHeHTHTf_ i[VHfHgelLS _jHdf] O]J]K_iJLSVIH[ *H]X]JHQ_Y_ _eWLf
WH[HJ_gUHVWHJH[H]kfOiJH]KRHjOleHMLh]LWRi[kLdOLdHeHg_Y
d inNLVfeRgH]"H]HVe fYIJH]KRV]IHgHeHMKLh_ _iP\fe]\®l$]fLdHeHg _Y
d iNLVIRgU i]JL_iP\&]gf\OH[f]fLdHeHg & il\LVBRHf[_iP\_i]O

?2gL]kR fgK W_KeHUR]i[HdR TigK VLfR WH[HXH\]E *H]X]HQ_Y_
dHW[H]_i[ N aHfHdTH]Hfe_iP\H] [Rb_hR O]fg_iP\H] n f_iJH]kR WH
[LP_KHIH]_iP\_i]Ov

?gL]kR 6K W_KeHUK JHdR WH[HXH\]E aHfHdTH]Hfe_ _iP\H] [RI
O]fg_iP\H] n f_iJH]JkR WH”eHgV[H] [LP_KHIH]_iP\_i]O dHW[H]e _i[
*H]X]HQ_Y_eR L]PHIgL]dKgHVH] ]_g[HfRe RgHeHVH] HVf_ e

*HIXJHQ _Y 26 PeHVH]R _df dBR-R«4HfHdTH]Hfe iP\HRb_hR
O]fg_iP\H]n f_iJH]KR WH”eHgV[H[[LP_KHIH]_iP\_id®@W[H]LS ni
.ghHVh_iP\HHA"faH]_iP\HWH]X]HQ _Y202R PeHVH]KLVfL[ILgR-R
395-0 _g_"_i[JiQU_ghgHHWH]H LYHdR] PR&66-0 _g_"[HH\d_iWLHANnE
PRe566-0 g ")A-gKVLFRWH[HXH\JE] nd_i\] g "[HLIQRLb[f]JLSO
WHg iheHURgHVH]HheeMg i\P]LOBbH]HV]Lg aififHdTH]Hfe iP\H]
[Rb_h®R]fg_ iP\ _i]if iJHJkRVH*"eHgV RgHVH]HheL]Ji[R] d_i\]lg_"[H]
_IQRLb[f]LSO_gU [YP_KHIH]_iPYHHhHc_iP\HJaHc_Y]JLGRWLKR|
_iIYYeHWRgHeHTHTf i[]JLg&LgHILg\H&Hg i\P]LgRg _]h "gbH]JHV _i]
aHfHdTH]Hfe _iP\H][Rb_hRO]Jfg_iP\_i]]_i f_iJH]JKkR WH”eHgV _i[]
RgHVH]HheLJifl _i\]g_"[H[AdHW[H]eHWUP _KHIH]_iP\HJI

#Reb66-0 g "[H[dHW[H]etaBIfHdTH]Hfe iP\HRb_h®]fg_iP\H]
f iIJHIKRVH” "eHgV[HP_KHIH]_ iP{HYd iWLHNELP_ _KHIH] _iP\) 1R]
VLIRWH[HXH&AHEFHdTH]Hfe iP\HRb_ _hdR]fg_iP\Wf_ iJH]kRVH"eHgV[H]
[LP_KHIH]_iP\ VHgJHe_ g N[*H]X]HQ_Y_¥RY[RAgL]k_a@aHW[H]eHU
flffLdAHVH] [ghHVh_iP\H]JHJHeHc_i[aHfHdTH]Hfe_ _iP\H][Rb_h]LgR
Ol]fg_iP\m)f _iJHIkKRVH"eHgVWLf\VHaeHWHgHILg iP\ _i]]LgOvV

.LP_KHIH]_iP\${gK VLFRWH[HXHMWEIJH]kOWH"eHgV NiWLfn\HS
IHJHXn. e

2gfLY>f_iJH]KkRH],

-f iIJHJKRHMH\R] i[Hg

(-UH]JgHh]_YI_S_gWH]IJH[H]kK]LgRVH[Hg dHW[H]eHU_V _d]LgR
WH]gHJ_i[Hg

-[LY[Hh]_YI_S gWH]IJH[H]k]LgRVH[Hg dHW[H]eHWU_V _d]LgR
WH]gHJ _i[HgvV

¥NON&Oa0caNaNcINIRD

.LP_KHIH]_iP\H]giK VLfR 4gK L]JPHVLfR WH[HXH\J¥g gK T_i[l
RgHeHTHTf i[]JLgR KLak_i[] VRgHce_ Y [LP_KO eLgHILg_ i[ N H]IHg

29



[ghHVh_iP\H] n daHc_Y]JLgR "HWLgR KL[ _iYYeHU RgHeHTHTf_i[]
IHhHc_iP\H[l HVhRH]LgR n HagH]kR J]J]R JLgVH\Hh[H] VH]_]]LgRV

.LP_KHIH]_iP\HgKi VLTR WH[HXH\]E LgVg_gK T_i[l RgHeHTHT!
KLak_i[ VRgHce_Y f_iJH]KkR IHMH\R] J_i[HgO WHAe*HEVEXiiP NE $
IHJHXn_eU _gfL® f_iJH]kR IHMH\R] J_i[Hg}INHUagH]KkR RgHh _i[Rh
dfHheHU WHd_i\P] N VH[ O]KWH]_ig WHd_i\PR RigdHleNT HTf[H]
fn_Y _ iP\H] J_gUHVRh] NW

.LP_KHIH]_ iPPRApKVLTRWH[HXHNHBMH\R] i[HgWH”"eHgVWH[Hg
WR[KkO]K_ile_WHd_i\P®]fg_iP\_i]RgHVH]Hhe N .LP_KHIH]_iP\H]
15 gK16-gKnl7-gKVLfLg @dHW[H]eWNWBIgJ ev

.LP_KHIH]_ _iP\HpKAVLfR WH[HXH\]E IHMH\R] J_i[HgR WH”"eHg
WR[k N O]K_ilJe_i[ HagH]kR RgHh_i[Rh dfHheHU WHd_i\POv

ngdNeaeddNaeoalNmiNpPaNieadU

.LP_KHIH] iPPHJKVLfR-R]L]PHVLfRWH[HXHH&gH]KNWH[Hge i]
fe\HS RgHeHTHTf[H]Hc] _iP\H[H]X]HQ_Y_eR _Y[RhWHfV_g_"eHU
HagH]kH\R_iVHHagH]kHfLAHVH\W{W[H]_JLgJgHeeHHAgH]kORdV
HagH]KH\R]LiVMHfV_g_"eBR]LELak_iHAgH]kO g]RgHeHTHTIf[H]
WLfnH]k d&dfHhLEVH[VHg _M@fHIHRgHh[HWH[HHcHeLS_ _iPRd¥KH
_g_"LSHiIW]HgR]_iP\KLak _i[EV_] [RVH\IHTHgHgR013 PeHVH]R
dLafL[ILQRIS R N875 -0 WgH[H]R-R] VLf_e WHdfHfeHUWHeLSeHU_e
JHTHfLdeHKHdHVHgIJORIfWHIgKHVH] _iP\H]JPHVHgJ_L[PHVHgJ_ i[
HcH]X]J]HheHSR]L&Liak iNMEHQgJ ,iMHgJ_iHcH]X]HheHBR]L&Lak_i[E
KHd_iHfKHd_iHilcH]X]HheH®R]LIKLak_ iTElI_i[JLgHceHHUagH]kOV

.LP_KHIH] iPHJKVLIR-gKL]PHVLfRVH[HXHHM]J&gH]kRgHh_i[Rh
dfHheHWHd_i\WAH[HaHfHdTHQH[H]HVHWHfeHWaidH]kRRgHh_i[Rh
dfHheHWHd_i\PR[HgNV

.LP_KHIH]_iP\H]-gK VLfR WH[HXH\]E H]XH]h T[I_i[ O]KJgVeH
flffLdHeHg_Y d_il\LVf]JLgR JVHf[H[I ]["H]HVe_Y f_iJH]kR IHMH\R] J
WH""eHgV[H] WH[Hg WR[k N O]K_i]Je_i[ f][fLdHeHg_Y d_il\LVf]JLgR
WHd_i\PR VH[ HagH]kR RgHh_i[Rh dfHheHU WHdJOIUUPRIW HNHHHHK]
n [LY[Hh]_Y WH]JH[H]k]LgR HcVH\ iP\H] jHdfR WHdfHf[H] WH[Hg
O]K_i]Je_i[ flfLdHeHg_Y d_il\LVf]JLgRh Hc]eHM] [LVR [_f ]*"eHU WF
HcVH\_iP\H] jHdfR WHdfHf_i[OvV

.LP_KHIH]_iPIBpKVLIRWH[HXHNHEMH\R] i[HgWH"eHgVWH[Hg
HagH]kRRgHh_i[RIfHheHUWUNHd _iI\PRTHgQL]WR[IWN O]K_i]Je_O]KWH]_ig
WHd_i\BEPL

1) RgHeHTHTf _i[RHc] e_iJ[gnNagH]KkRVLf

2) VRgHcel WMH\RJ_i[Hg@WH"eHgVeNH[JXH]hT[I_i[O]KJgVeHU\]
flffLdHeHg_Yd_ilI\LVfRVHf[H[l] _gO _i]JRHagH]kRRgHh_i[RIHKHheHU
WHd_.i\P
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3) aLfHVH][Hg[]RhdfHheHULYLVHfe iP\WJR[HEgHW]HgHe &
JJHWHfLI3agH]kRgHh_i[RAHheHWHd_i\R®]fLdHeHg_Y_il\LVIR
JLQVH\Hhgi&Hh_i\h]L@Q]KWH]_WHd _i\PHRagH]kRRgHh_i[RIHHheHU
WHd_i\PRgH]R _\Hh[HWR[kLgRgHILg\HSvV

.LP_KHIH]_iPUW]gKVLIRWH[HXHYELHagH]KRgHh_i[E@AHheHU
WHd_i\PMH[ O]KWH]_MJHd_i\RRRgHILg\HA&fHVH] [Hg[]J]RhdfHheHU
fLYLVHfe iP\_jlQHc _iNWH[HaHfHdTHRQH[H]HVHWHfeHOQPKIgV _Y
H[Rd]Lg HcH]X]HheHUJWH[HaHfHdTHPH[H]HVHWHfeHJLgHceHU
H[Rd]LgRIffHheHWHd _i\P]L®OH f_iJH]kRHMH\R]J_i[Hg®RVH”*eHgV[H]
WH[HQWH[HaHfHdTH]QH[H]HVHWHfeHUWJKJgV _H[Rd]LgRVHd_i\PO
]JeHMLhe N\WeHMLheW¥Yd_ i\PR[HgO igHkH] \H[deHWH[HW H e Hd H\g
fe\HSWH”eLf QH[H]HVH*"gbMWR[HdJLgVH\HheWWd_ iI\PRiI[HgR H\K
QH[HIJHVH~gbH]LgHceHU Rd]LgW®HgHILgHVh_iP\H]OvV

«eOaNa=xdi®@ad U

.LP_KHIH] iPHJKVLIR3-gKL]PHVLI®WH[HXHWQEKWH] WHd_i\PO
WH[HaHfHdTH}JH[H]HVHWHfeHUfHheHO]KWH]W#d_i\PR[HgNvV

.LP_KHIH] _iP\HYKVLIR5-gKL]PHVLfRVH[HXH\WEH[HaHfHdTH]
QH[HIHVHWHfe HHPX]HQ Y _ ¥RY[R&BHg_ i\WHg_ihLEHdR]_g_"[H]
O]K_i][HAHWRKHKHgLheRgHeHTHTf_ i[]L&KRak_i[EgHeHTHTf[H]
KHKHgLh[H]HOT _gK fHgRINYH]X]J]HQ_Y WRY[RMHg_iWHg_ihllBdR]
_g_"[H] O]K_i][H] aHWR] "KHKHgLheHRIgHeHTHTf_i[]LgRLak_i[E
*HIXIJHQ_Y_¥RY[R&éHg_i\WHg_ihL[$HdR] g "[HDP]K_i][HI]HT _gK_Y
fHgR]NWogHeHTHTf[HKHKHgLh[WJH[eHg_i\WHg_ihU®&diR] g_"[H]
O]K_i][H]PHT _gK_YHg_i[12 H[I YbHVHH[dRhaHVHdJ_gU i]JL_iP\_i]
RgHVH]HhgHR]LSKLak i[RgHeHTHTf[HIKHKHgLh[HYH[ eHg _i\P
WHg ihU8dR] g "[HO]K _i]J[H]®T_gK, yH\h_ "HeLBH]12 H[I _YbHVH]
H{deHl_gU _i]L_iRRH[HIHVHWHfeNWY]

7_iI\]J_gURHAfLgQRWH[HXH\|E/Lg_iP\_ 202 PeHVH]RWHd_i\IR
_iJLhLgVLg_ iP\_J]@QU _i]L_iPelig@VvVdR®5 PeHVH]RLafL[ILgB-Rh
RdWHg_ i\PMODHg ihdR2035 PeHVH]R\L[ILABRR] WLfnHIHQH]X]HQ_Y eO
"lVLg _iP\FHd_déHagH]kRgHh_i[®RfHheHWHd_ INRRfHgV "iJ[VLg_iP\H]
2025 PeHVH]|W _VfL[ILY[dR]JHTHKag_hHVHIid _i[]JHVWHdIfHf _iP\H]O
[]_g YUHcH\_iP\_dfRimneHWHd_i\RHROV

4 )-RV_Y[RIgH[HKgeHHBLYLVHfe iP\MWH[HXH\|E/Lg_iP\B(J25
PeHVHM _VfL[Ibg_\L[ILH[RA]LdMRHd_i\MHROVHMI[_MN 405010** KgH,
WLfnHIH[VH[deHWHd _i\FHROVHM][_NL 405010/2=702505 ** KgH[vVv

*H"eRic]LS edg Jg\H$WOWIEH iP\FHHd_eH]X]J]HQ_Y _ egalLdagH]kR
RgHh_i[RMHheHUWHd iI\WR[KkN O]K _i]_iJHTHKag_hHVH]d _i[]JHVH]
WHdfHf _iP\H]JIQ_g_"UHcH\_iP\_ifiIRHheHU"']VLg_iP\R025 PeHVH]R
W_VIL[IldeHWWHd _iVAFHRO _g®™HM[_N02505 ** KgH[OV
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\daRd, ¢ iIJHIKRHMH\R]) _i[HgMRVH"eHgV[WH[HggaLdHagH]kR
RgHh_i[RIfHheHWHd i¥YM]X]JHQ_ VY W®R[INO]K i] IHTHKag_ _hHVH]
_id_i[JHVMHdfHf iP\HNOg MNHcH\_ iP\_dffitheHU XH]hT[IRE + 7
7HgJd\IR]2024 PeHVH]|®]KWH] WHd_i\mMR"]VLg iP\R0(25 PeHVH]R
W_VIL[IlW[deHWHd i\PHRRILgQRWH]gHJ_i[Hg®O/HM][_IDNELO0 307 507 **
KgHY

®3NTNYNYiaNeaeeaeoUdeoed

.LP_KHIH] iP2BFlgKVLfFRWH[HXHLEIKRfHgVeQH[H]HVHWHfeHUO
"RJILgHMH]h 13 H[I _YbHVHH[RdJOHaH RgHeHTHTf[H]fn_Y _ iP\H]
J gUHVR\WhWHD"eHgV &L IRdYPIKRfHgVeQH[HIHVHWHfeX2WHPI YbHVH]
H[dRMeLSNRRgHeHTHTf[Hh_Y _iP\H] gUHVRW®D e HgV L5

9e\HSKLak ,i[ *H]X]JHQ_YO e gaLdRgHeHTHTf[H]dVMIJHQH[VLT
KRfHgV_N gfHkR]KRf[H]H[dHPReX® PeHVH]&LafL[ILgB)-Q RdV
RgHeHTHTf[HIVMI]HQH[VELRYHILg\H\SLYLV iP\VRWH\f]HILgelL R
WHdfHfelLS*LfnHIHg ]XH]h T[IR V_Y[RIRRgHeHTHTf iMHfHgLS i
QH[HIHVHWHfeHBOLgHMH]h12[H[I _YbHVH[RJO idfRd _i\[J_gU _e
RgHeHTHTf[Hh_Y _iP\H] gUHVRNO

8Lg_]"\HS$RhI[N _ gf iJHIKRHMH\R] i[Hg@HM[_N257687 ** KgH[E
OdfWLfn\MBSH"eHgVR

= *x ' x $=10307 507 x 2,5% x 1 =257 687 ** KgH]J[v

“BNiNiYNaeNiteoUaRrNaedNnezadaaNnabllzeONaNaedaeOd

.LP_KHIH] iP3233-gKVLfLg mi2-43-gKVLfLg e&eHW[H]eHlULgVg_ gkK
T i[I RgHeHTHTf i[]JLgRLak_i[aHfHdTH]Hfe iP\ _iJ]OH]JgHh]_ "
[LY[Hh] _WH]JIJH[H]k]Lg®] aLd]Hn dHW[H]eHU] IHMH\R] i[HgRh
UH]gHh]nYLY[Hh] WH]JH[H]k]LWRI"eHgV K _i\kH HjLgO

7 _i\]J_gU_®H]X]HQ_Y _¥RY[RhgalLd[LY[Hh]_¥ UH]gHh]_YgnN
WH]JH[HJTRRWH\f]HILgelL RWHdfHfelS

\daRd, eUH]J]gHh] _WH]IJH[H]k]LJWH[HgdHW[H]eHW_V d]JLgR
WH]gHJ i[HOHOM[_ _N%, RAYLY[Hh] WH]JH[H]k]LgR%® E

. RHQH[H]HVYH]X]HQ _Y K§XH]HJIg N[ _g?gL]kB4-gKW _Ke HUR]
[Hd _edHW[H]etaBHfHdTH]Hfe iP\HRb_NRgHCLSRPEX]JHQ _ Y ¥ RY[Rh
JIJHWHf[HL]PHVH\SVH]IJH[H]k]HEVHL]v

AeoONadNLiNdR @

8Lg "HgHKg\M3Rh_ il gf iJHIKRHjOVHM[_N257687 ** KgH]
WH[HXHWLfn\M8H"eHgVR

9= + x((-.)=257687 + 257 687 x (0%0%)= 257687 ** KgH]|[vV

.LP_KHIH] iP\#HG}gK VLTfRWH[HXH\JEiJH]kReLgb]JHVH] i[HgO
VS gHheNKLaRLgkro00 ** KgH[RZ"NJgf iP\HWLfnHIHd]VLg_ iP\H]
JVHf[H[I ]*"H]HVe fYiJH]KRHjOVHM[_ N257000( LgV WHg\ WRd i]\_P
WHMHG KgH[vV
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\daRd,¢]VLg_iP\WMHf[H[IHI]WgHQLNJ*H]J]HVREF 000(LgV WHg\_ig
WRd_i|WRMHYg KgH[RHj_ef iJH]kv

3) neeaNamOUaNede NONSe OINdRI ABNENRAEOUANAO

?gL]k&-gKW_KeHUR[HdRB-gKVLfRWH[HXHYH]X]HQ_Y (A _i\]
IgL]KOOHTfLS WH[H§]fLdHeHg_¥_il\LVf]JLgRLfHVH][Hg[R]]LgR]
JgH]haH”f_JHfHgH]XH]RL]PHgV_NaHfHdTH]Hfe_ iP\H)YH]X]HgHgLS e
RgAHW[H]HQUH[VLf_MNfVLBHTf_ i[O WLfHIH\ IHhHcLB\]v

9e\H&8HgHJH\_idaHc_Y]JLgRWLGITHTf_YJ _gULSHV,L#laRPe i[E
HIHgKHHcnfgH\R) gULSHVLKg&n g[H[daHc_ Y]Lg®WIWLQIOHTf_ Y
J gULSHVIKgad® g&LIXH]hT[IRV_Y[RIcH]WH[HaHfHdTHHRhL]MRH\R
JHTHKag_hHVH]d_i[JHVHYHdfHf_iP\H]JD g "UHCcH\_iP\[Hf _ihLS i
R]'aLgHn@ L\dI_ikWy_«MHgJHh[W]L]fg »]IHcLg]JfHJ_gUL$RbD_h, e
_gaRd&®H\[H]]JLg_¥FH]IX]JHQ_Y JD i[N_g ]XH]hT[IR]JH]WgHQLNKffHS
WH]X]HgHg _iPNMfMLEBBHTTf i[O

1) HHWHaHKHKHgLhHSH]h|[HTHKag_hHVMyPHVH]gHJgmR(V H)
JHTHKag_hHVHUHCcH\_iP\HFRgHVH]Hh[HBERhLIMRHHR HKag_hHVH]
_id_i[]JHVMHdfHf_iP\HIJOg_9_gU_i]JL_iR\_i]O

2) HIWHaHXHKHgLh]@S\dI_ik\HNb_ifMHgJHh[HYL]fg » IHcLgR
1JfHJ _gU_ji[O

3 HiIWHaHKHKHgLhPARIfTHIgHH]INDb_«MHgJHh[H/]L]fg »]IHcLgR
1JfHJ _gU_MO

.RN]_IN\RH[H]JHVYH]X]HQ _Y _XfQ i[N _g]*"eHWH]X]HgHg_JPM\gR
VHfHgQ[HWH[HH]WgHQLNHcHeLSHJ _LgWOH[dMH[V Lfv

7. "O8BNONRB&

*R[I[KO]JK_i]LS*lg_Jg\HhSYALVHeHgel X3 LdkB7-gKW _Ke HUR] [HdR
3-gKVLf_el2-gKW_KeRRUFK[Hd _,67-gKW _Ke HRUFK[Hd _,d00-gKW _KeHUR
gK[Hd e 10t gKW_KeHUR]n2-gK[HdLg, e8Hg HgHg_iPWR[_i]k]LgR
eHg HVHéHg i\PRHdR] IgL]kRFO-gK 7-gK W_KeHU]Lg**e eHg HVH]
KHfHeHg_iP\IL]dIJgKRgKW _KeHUWR[HIR-R]VLf_eHH]X]HQ_Y _eO

2:21

1.« |WHf XLc]HgQVHfWgKH7HgJd\Hh «=_kgRVYHgeHgWMHgJHh[H]
VL]fg »dHW[H]JHjHAHfHdTH]Hfe iP\HQI]VLg iP\HIHH]JAW[IRV_Y[Rh
JHTHKag_ _hHVHid i[JHVMJHdfHf iP\HIJOg MNHcH\ iPYHiff ihL3\]
KLak ,i[Lgl « ]WHf XLc]J]HgVHfLgLKH 7HgJd\H]h «=_kgRWHgeHgK
MHgJHh[W]L]fg » dHW[H]HjH¥HfHdTH]Hfe iP\HQIJ]VLg iP\HiIXH]h
T i[IQHTHKag_hHVHU§PHVHJgHIJgRVH] ]JHTHKag_hHVHHCcH\_iP\H]
RgHVH]JHh[BRhL]MRHRR] aLpHn«=_kgRMgeHgKHgJHh[H]L]fg_ %
mL\dIl_ik\Nb _ip «pokrikharvard» R]dfHIgH[\HNb_ _iMHgJHh[HJL]fg »
IHcLgllJfHJ _gULRBR] aLdHcH]XRH\]laLANSVH[HVh_iP\H_gHVLS _gald
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UWwnnnutiph  gwhbpp fuwfuinnn gnpdtijwlbpwp, wjn QQmﬂ‘tubwnquqllunumnuUhh
gnpdtijwlbpuwh Npulinpdwdp Uwwnnnubinh whtipp fuwfuwnnn qnnébuuhbnu4(ﬁyunmhuf
Onbuph fuwhuwnnud): '

2.Onbbphfuwhundu&;hwduq1«Uthu1éhnanquunmwUhnu:anqqul1«¢npnhu
Lwinywpn qupqugdwt  YEunpnu uwhdwlwthwly wuunwuhuﬂuumqnmﬂwdp
nulybnnieyniux wudwlg fudph Uwindwdp Upwuwlyby 257 OOO(hnanhuqunq1hhunﬂunw
hwqup) << npwdh swihny nniglp:

3.«Uhhwu16bnbwnmumbp Ubnw Uwpquuu U «Pnpphly Lwnydwpn quinqugdwl
YGuwmpnu» uwhdwuwihwy wwmwufuuubwmqm;ajwdp - puybpnienius wudwug  fudpht
humGanumblszE[Onbhphhuumuwudg ' ,

1)uthuwulqwqwnmmh[wangDummnwﬂmwaMUanwmuhéanM1u(qw®
Uwfuwnpngwlwy Swnwinipjwl hpwlywuwgdwy lhgtughwjh bwhuwnwpnguwlwy
nwunwbww hLUULnuJLnﬂLraJLUUD punpny qnpdnibinieyniup,

2) wuhwuwwn nunwntigut) «®npphly <wpyuwpn Rwngqugdwu “GUnpnUy dGjupnipjwit
tgnd«qwnqwgmuhthmnnU»pwnbnhoquuuqnn&nd@

B)whmumum_qumumbgbm_«pdwkhmvwd» huunwgpwdjw Eonud «quipquigdwt
YGUwpnty» puntiph ogunwgnpénidp:

4) unyt Ybwinh 1-pu, 2-nn L Sﬂq.bhpwqhmbnnq nnpywsd hwhébwnuqmumnwbhng
Ywwnwpbing hbnn Gnbp wi2fuwinwpuw;ht onjw pupwgpnid inbntlhwgut Unguwlgnejwu
ulqunnqpbnhzumhphLquququhnqquﬂjhwhéhwdﬂqnqhb‘Dbnquuwghhuu{hhdhqunnq
wujignygubin:

4. Unyl npnonudt nidh dby L duntnd npw wwwndbup hwugtiwwhpnep hwudubniu
hu@nnqnqonqwbhg:

5. Unyl npnadwt 2-pn Ybwnp nnwuny tpwuwlyjws wniquiupp dhugl unyu nnn2dwi
wupnnnpuwpltih nwntwip  syGwpkint nbuwpnd  Gupwlw E hwnlwnhnp Ywwnwpdwy'
«QUuanum1uthM1hwnqwqhnquunwnmuUdumhh»onhUQm{uwhdquwéqumqn¢

6. Unyt  npnodwu 3-nn Ybwnp 1-hu, 2-pn L 3-nn tUpwltwntpny nnywd
hwhébwnumnqanﬂMhpQ npwugnud uwhdwuwé ddemehnnM’UwJHthéqunnthme
ntupnd  bupwlw &y hwnlwnhp Ywwnwnpdwy' «Hunwlwy wlunbph hwplywnhn
quunwnwuhduMhU»onhhgm{uwhdwawéqumqn¢

7. Unyu npnonwip qwnnq.tpnqnpwnHQb[qwngquU Ywd nwnwlwy Ywpgny' nudh
dbig dinubint onywuhg bplwdujw dwdybwnnud:

8.UnuUnnnzduﬂjpnqnguqﬂnudgéhlﬂuuhghnuiqnujqnnénqnqqndq]quulquunwnnLdQ:

LUluquLg

2025 p. nGywnbidptinh 23
Gpliwu
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