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Upgwlgnipjwt wwonwwuniypjwu hwuduwdnnnyp (wjunthbn' <wuduwdnnny) wnwppbin
ninpunutipnud wnlw dpgwlygwihu hpwyhbwyh qwhwwndwl, nunbuwlwu dpguwygnipjwt
Jwujudwu, uvwhdwuwthwydwu, wpgbpdwu U (Ywd) uwwnnnubph 2whbph  Juwudwu
huwpwynp nbwpbpp wwpqgbn,, <<-nwd pwpbfuhndé dpgwlygniejwu hwdwp wuhpwdtion
dhowdwyin wwwhnybnt, huswbu twl npnpunubph punhwunyp uwpwaghpu Nt qupgqugdwu
dhinnwdubpp  nhwwpybint twwwwynd  wywppbGpwpwp  ppwlwuwgund £ ninpuwiht
nwnwuwuhpnyenibutin, npnug  dhongny  huynnnueintt £ hpwlwuwgynid  inunbuwywu
dpgwygnipjwt wwonmwwuniejwl opGuunpniejwu npnyputiph ywhwwudwtu uwwndwdp:

Cwuduwdnnnyp 2023 pywlwuph dwpwnh 7-h «®Pnpp b dhohtu dGnuwplwwnhpnipju
unipjnubph  $ptwtuvwynpdwt npppnp nwunidtwuppnipnit hpwwtwgubine
Ybpwpbpwp phy 110-U npnpdwtu hpdwu Jpw  nwuniuwuppnygynit (wjunthbn uwl’
Nwnwuwuppnieiniu) £ hpwwuwgpb) hnpp b dhohtu dEnuwpluwwnhpnieywt (wjunthbn twl'’
PUQ) unpjyunutbph $ptwtuvwynpdw ninpuinud:  Nwnwuwuppnigjwt  hpwywuwgdwu
hhdpnud npyb| £ wyt hwugqwdwupp, np U unipjlynubinp 2022 pwlwuh pupwgpnid LL-nid
gnpoénwutine)niu hpwlywuwgpwd mumbuwydwpnn unipjlnutph punhwunip pyupwuwynid
niubuwiny 2nipg 53% Jwutwpwdhu, wwywhnybind punhwunip hpwgdwt pgwiwnniejwu
onipg  33%-p, wbwpngt  dnunpwgpynn  hwplwiht GYwdnunubph 25%p L <L
wotuwwnwontwih  25%-p, tpwuwywih nbpwlwwwpnyeniu niubu <LU-h - duwynpdw,
gpwnywoényjuu b hwplwihu dnunpbph wwwhndwtu nbuwulyntuhg, husu k| hp hGpehu
fupwtu £ hwunhuwtnw wnuwnbunyejwu Yuintt qupgqugdwu, dhowqgwiht ontjuubipnd <<
untpjElyunubiph ubipyuwjwgywdniejwu W dpgniuwynigjwu pwpdpwgdwu hwdwp: Uhwdwdwuwy
hwoyh Gu wnudt U unipiyntbph W yGpohutbphu htivn wnusynn Ywnnygubph Ynndhg
Cwuduwdnnnyp  htwn  hwdwgnpdwygniypjwt  opowuwynd  pwpdpwdwjuws, PUA
untpEywnubph gnpdniubinieywu ninpunpu (wyunthbn' uwle Ninpwn) Yyepwpbpnn fuunhpubpp:

Nwunuuwuppnyejwt tywwmwlu £ nhunwpytp PUA unipiynubph  gnpdniutingygjwt
ninpinh punhwunyp punyewaghpp, qupgqugdwu dhnnwdubpp, ninpund wnw dpguigwght
hpwyhdwyp, U unipjbluinutiph hwdwp Shuwtuwlwu dhongutiph hwuwubihnipntun, npwug
Guwynpdwt  wnpnipubpp,  wbwnnpeyjwu b Jdhowqquihtu Ywnnygubph  Ynndhg Ninpuinp
qupgugdwut ninnywd dpwagpbipu nu dhgngwnnwdubpp, npwug wpryniuwybnnieniup, ybn
hwub] PUQ gnpdniubinyejuu ninpunnd wnfw fuunphpubpp b ubpyuwjwgut] hwdwwwunwufuwt
wnwownplubp npwug NWWdwl ninnnjwdp:

Nwunwduwuppniejwt hwdwp wuhpwdbn mbnklwnynipjuu wnpjnipubpp

Nwnwlwuppnyjwtu  ppwlwtuwgdwt  tywunwyny  Yuwqdwybpwyyty &Gu  dh  owpp
puuwpynwutip bW wnbnbGwwnyeniu £ wwhwuodlp PUQA uniptiynubiph  gnpdniubiniejwu
ninpunind  npnawyh  nbpwlywwwpnw  niubgnn b hwdwwwwnwufuwt  nbntlwunynyegjwup
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wnhpwwbnnn junnygubphg: Wn Junnygubpu Gu' << Eynundhwjh bwfuwpwpnieniup, <<
yGunpnuwlywu pwuyp, << wEnwywu GYwdnunubph Yndhwntu, Lbpnpnwdwihu funphnipnp,
«Lwjwunwuh Lwupwwbnnejuwt  wnbnpwwpryniuwpbpuuwt ywjww»-p, «Uhowqgquiht
dwutwynp  &bnubpbgnywu  YGuwpnus-p (CIPE),  <wjwuwmwuh  gnpdwwnniubph
hwupwwbwwlwu dhnyeyniup, «LEpnpnuubph wowygdwu YGuwnpnuy, «Anuwpynientutiiph
huynipwwnnp», <wjwuwnwuh  fuwnnnugnpényejuu W ghubignpdnyejwu  hhduwnpwdubnp,
«Epuwynpunn - wpdtupw»  thnpdwqbinubph  wunghwghw», «UdGphlwih  wnbwph  wwjwwp
Lwjwuwnwunwd»  (Amcham),  «hudtubpwlwu  wunghwghw», «®Pnpp U  dhohl
dnuwpwywuwppnypjwtu  hwdwagnpdwygnypjwt  wunghwghw»,  «Ywnnigwwwinnnubiph
hwjwlywu  wunghwghw»  hwuwpwlywlywiu  Jugdwybpwnieniuubipp, «UMdh»  thwy
pwdubnhpwyw, «Unghwjwlywu adbnutipgutipnh nwnng» uwhdwuwthwy
Wwwwufuwuwwnynipjwdp puybpnyeyniuttpp: Uhwdwdwuwy Nwnwiuwuhpniejwu
opowuwynd wuwuntt hwpgnuiubp (wjunthbn' twl <wpgnud) Bu wuglwgyby onipg 120 $UQ
untpElwnubph 2powiuntd’ uwywwnwy niubkuwiny wwpgb) upwug $huwuuwynpdw wnpjnipubipu
nL npwug punpnujwl swhwuhubipp, Ninpund hpwlwuwgynn whunwlwu wowlgnipjwl
dpwgnbiph b dhgwqquiht Yunnygubiph Ynndhg hpwlwtwgynn dhgngunnidubiph Jtpwpbipjw)
wntintlwgywoényejwu dJwywpnwlu nt wpnyniuwybunnyeniup, huswbu twb ybip hwubp Ninpunnwd
wnyw fuunhpubipu nt funspunnunubipp:

Nwunwfuwuppniyejwu hhduwlwu nipnnieyniuubpp

d Nppup  wpgwdnpnn  ppwjwlwtu  wynbpny  uwhdwiudwd  wywhwueubiph
nwuntduwuhpnye)ntt, dpgwlyguwiht dhowywinph ypw npwig niutigwsd huwpwynp wgnbignyejwu
quwhwuwnnud,

i <& PUQA uniptinmubph  gnpéniubingejwu  ninpuinph  punhwuny  uqupwgph L
inuunbuwywu dhowywinph quwhwwndwtu dhowqgquiht gniguwuhoubiph ubipywjwgnid,

i  PU unptlyunutiph phtwtuwynpdwtt wnpniputiph bywpwagnpnid,

U pwulwhtu  ppuwbuwynpdwtu wnbuwlyubph, wwpdwtubph W wy  nduiubpp
ubplwjwgnud,

U  wbwnyeyuu L dhowqquihtu Ywnnygutiph Ynndhg Ninpunph qupgugdwutu ninnywd
opwagpbtiph nu dhgngwnnudubiph ufwpwagpnud, npwug wnusniypjwdp huwpwynp fuunhpubiph
ytphwuntd,

U nwnwWlwuhpnyejwtu  pupwgpnd  dpgwygwihu  optlunpniyejwu  huwpwynp
fuwfunnwdubph U wy  uunppubph pwgwhwjnnud bW npwiug  YbGpwgdwtt  ninnyuwd
wnwownpynipntuubph ubpywjwgnid:



1 ®UQ UNRP3BUSLENP ANroNhLENRE3UL NLAPSh PAPUYULUL
wurqudnrnruLere

PUA unipiyinutiph  gnpédniubinyewt  ninpunp - Ywpguwynpnn hpwyjwlwu - wyunbipp
nwnwlwuhpnyjwtu  wpryntupnud - <wuduwdnnnyu wnwuduwgplp £ hhduwywu
Ywpguwynpnwiubpp W npwugnyg wdpwgpywsd ywhwugubipp, ybp hwub] wnyw fuunpwhwpnyg
npnyputipp L ubpywjwgpb] hwdwwwwwuluwtu  wnwownynieyniuubip wnlw fuunhpubph
(nddwu - b dhowqqwihu  Ywpqwynpnwiubph  npn2  npnypubph wnbnwjuwgdwu
huwpwynpniejniuubiph ninnniejwdp:

Wuwbiu, ®UA unipluntbph gnpéniubingeyniup  hhduwwunwd  uwuntwwpgynw &
«®npp b dhoht aknuwplyuwwmppniypjut wywhnwlwu wowlygnipjwu dwuhu» opbtuph!
opswuwynid, npny uwhdwuynw Gu thnpp W dhoht dGnuwpYwunhpniejwt unipjblunubiph
swithnpnohsubpp, wGunwywu wowlgniypjwu hhduwlwu ninnniggniuutpp W win ninpuned
wbwnmwlwu pwnwpwwuntejwu hpwlwuwgdwu uygpnitupubinp:

Uwutwynpwwbu updws opbuph 2-pn hnndwdh hwdwéwjt'® U unpblnubpp
nwuwlwpgynw Gu hbinlyw| fudpbpny

1) qtpthnpp' wnuwnpwihu jugdwybpwnyejniiubp b wuhwn dEnuwplywwnbpbn, npnug
w2fuwwnnnubtph dhohtt gniguwlwjht pwpwuwlyp Ywqinw £ dhusk 10 dwpn, huy bwfunpn
wmwpyw gnpdniutingentupg unwgywd hwunypep Ywd Uwfunpn wwpbybpoh npniejudp
wlwnhydubph hwybyonwihu wpdtpp sh gipwquugnid 100 dju npwdp.

2) thnpp' wnbwpwiht Yuqdwybpwnyeniuubp bW wuhwn dGnuwpyuwnbpbp, npnug
w2luwwnnnubtph dhohtt gnigwujhtt pyuwpwuwyp Ywgdnud £ dhusk 50 dwpn, huy bwjunpn
wmwpyw gnpoéniubiniejniuhg unwgywd hwunypp Ywd uwfunpn wnwpbdbpoh npnyejudp
wlwnhyubph hwyyblonwiht wpdtpp sh gpwquugnd 500 dju npwdp.

3) dhohtt' wnUuwpwiht Ywqdwybpwngniuubp bW wuhwwn dGnuwpyuwnbpbp, npnug
w2fuwwnnnubtpph dhoht gnigwlwjhtt puwpwuwlyp Yuqdnd £ dhugk 250 dwpn, huy bwiunpn
wmwpyw gnpoéntubiniejniuhg unwgywd hwunypp Ywd uwfunpn wnwpbdbpoh npnyejudp
wlwhyubph hwytYonwihu wpdbpp stu qipwquugnid hwdwwywwwuljpwuwpwp 1500 dju
npwdp L 1000 4ju npwdp:

PUQ unipjtiyinutiph nwuwlywpgdwt swihwuhoubpp ubipyuwjwgywsd tu gédwwwwnlybip N1-
nud:

! https://www.arlis.am/DocumentView.aspx?DoclD=64617
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GSwuwwuwnlbtp N1
<& opbuunpnipjudp PUQ unipjtunubph nwuwlwpqdw swihwuhoubpp

Luwfunpn mwpyw gnpéniutnipyniuhg unwgyus

Uzfuwwnnnutiph dheht . hwunyp Ywd bwlunpn mwpbybpgh npnyeudp
gniguljujht pywpwwly ¥ il whwn pyubph hwagblznwiht wpdbp
Uhugl 10 dwpn Uhugl 100 diu npwd

Shpthnpp

Uhusle 50 dwpn Uhtsle 500 dju npwd

Uhtsl 1500 dju npuid

Uhtsle 250 dwipn Lud 1000 dju npwid

Wuhupt' dbpnugjuy  hnnwsh  deluwpwunygniupg  hbnbnd £, np - wnlunpwhu
Ywqdwybpwniyejwup b wuhwwn dEnuwpywnmhpnop PUA nwuwwnpgdwu hwdwp wuhpwdtion
E hGwnlw| ywjdwuubph dhwdwdwuwlyjw wnlwjnyesiniup

1 wofuwwnnnutiph dhohtu gnigwywjht hwdwwywwnwufuwu pywpwuwly,

1 uwfunpn Lwpyw gnpédnwutinyentuhg unwgywsd hwunyeh Ywd twfunpn vwptiytipoh
npniejwdp wywnhyubph hwdwwywunwutuwu hwayblonwihu wndtp:

Uphwdwdwuwly Ywplunp £ wwnb), np nbunbuwdwpnn unipinhu PUA unipjbilyin
nhwwpybint hhdpnud npwéd wwydwuubphg wluwwnnnubph pwpwtuwyp wuthnthnfu W
wnwolwihu wwjdwuu £, npp wbwp £ hwdwnpyh twjunpn wwpdw gnpdniubinieynithg
unwgywé hwunyph Ywd wlywmhdubph hwygblnwjhtt wpdbph hbw, huy Ybpohu
gnigwuhoutiphg wuqwd npluk dayh pwjwpwpdwu nbwpnid nyjw| nbnbuwywnpnn unipjblunp
Yhwunhuwuw PUQ unipjn: Wu wnnwing hwpy £ ok, np U unipiynn hwunhuwgnn
puybpnyeyniutph JGpwpbpjw;  MEBY-h - Ynndhg  <wuduwdnnndpu  npwdwnpjwsd
nbinGywunynigjwu nwnuuwuppniypjwt b gbGpnnyejuu wpryniupnd ywpgq £ nwpéb, np
pwqdwpehy tu wuwhup nbwpbpp, Gpp wnyw| dwdwiwwhwnywdnd nunbuwdwpnn
untpjiyinp wlnhdubpp hwoyblnwiht wpdbpp hwiwwywwmwuppwubt] £ PUA unpjtiyun
hwunhuwtwint hwdwnp «®npp L dhohtu dGnuwpywunhpnipjwt whnwlwu wowlygniejwl
dwuhu» optiupny uwhdwuyws otdtiphu (punhnwy dhusl hwywuwn |hutiiny 0-h), huy hpwgdw
2powtwnnipyniup ghpwquugt) E uowéd optiipny twjuwwnbiujwsd wnwybtijwagnyu 2tdp dhush
20 wugqwd?, nph wpryntupnd wnyjw puybpnyeniuubptu wyn dwdwuwywhwunywénid, uogwd
optuph hwdwdwju (wywnhyubph hwodtyonwihu wnpdbpny)' Ywpnn thu hwunhuwuw; U
untpjtlwnp: Uuhts, wyn unipjyunubph dbo wnlw Gu bwlb wjuwhup puytpnieyniuutip, npnup

2UQ unipjilyin hwunhuwuwint hwdwp optupny uwhdwuwsd hpwgdw opowtiwnnipiwi wnwybwagnyu otdp 1,5 dipn ppwdu

E:
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ubpwnjwsd tu << wnwehu 1000 fungnp hwply yéwpnnutiph gwuynud, win pyYnd ophuwly®

» UNC-u, « » PRPL-U, « » UNC-u, « » UNC-u L hwpnyppwynp wyp
puybpnyeyniutp: <woyh wnubin wju hwuqwdwupp, np EYynundhyuwih bwfuwpwpnipjwi
Ynndhg <wuduwdnnnyht mpwdwnpwsd nbntywnynyejwu hwdwdwju' PUQ unipjtlunubph
hwdwp bwjuwwnbuwsd whnwywu wowygnypjwu dpwanpbiph 2pswtwlyutpnd inunbuwywpnn
unipjiyinubpht PUQA unipjyin  nhnwpybine swhwuhoubph hpdpnud npdnd Gu. MBY-hg
unwgywd wyjwijubpp, unwgynd E, np wbuwlwunptu wnlw L htwpwynpnipyniu
wyhnww wowlgnipjuwu Spwgptpny twjiwwbujwd dhongunnidubpnid twl funynp
puybpnypyniuutph  Jwutwlygnipyuwi, husu Ep php hGppht  Yuwpnn £ huwpwynp
jutnpwhwpnyg npnyputp  wwpnibwybp wbunwlhwu  nbunipuubph pwfudw
wpyniuwybnnipjwt  wbuwuyniuhg (wnnihwinbpa' tdwu pbwypbp <wusduwdnnnyh
Ynnihg sk wpawuwqgpyby):

Glubind wju hwuqwdwuphg, np PUQ unipjbluinutiph swihnpnohsubpp uwhdwuynd Gu
«Pnpnp U dhohu aGnUwplwunppnigjwt whwmwlwu wewlgniejwu dwuhu» optiupnd, nph
tywuwwlu £ twb ybnwwu wowlygniejwu hhduwlwu ninnniuenituubph W wyn ninpuninwd
whnwywu pwnwpwlwunyjwu hpwlwuwgdwu uygpniuputiph uwhdwunwp, Yupdnid Gup, np
wju Wwpwquwind, Gpp munbuwywpnn unipjiynp wlnphqubph hwoybYonwihu wpdbtpp
hwiwywwwufuwund E, hul ppwgdwt powtwnnyeniup’ qipwquugnd | wndju)
optupny uwhdwujwé Ldkipp' wuhpwdbyn | whnwlwu wowlgnipjuwu Spwqgpbiph
powuwlubpnd pungplynn PUA unipjtyuutiph puwnpnyeywu hhdpnid nub twl wyuwhup
swithwuhubp, npnup wdpnnonypjwdp Ypwgwnbu funynp puybipnyeyniuutph’ yhnwywi
wowlgnipjwu Spwgpbph 2ppwuwlynid npwbu Jwhwnnt nhnwpyybint huwpwynpnipeyniup:
Npwbtu ophuwy Ywpnn L nhwnwpyyl; ndju; nunbuwydwpnn unpjtynp hpugdw
powtwnnipjuu optupny uwhdwujws wnwybjugnyu 6dhg niwtu  pEnyjwwmpbih
wnnynuwjhu gniguwihoh Yhpwnnidp:

Glubiny JGpngnjwihg, huswbu twl hwodh wnubin tnunbuwdwpnn unipjblunpt npwtu
PU untpjtluin nhinwnpybiint gnpdpupwgnid optuunpniejwdp wnwyb] hunwy dGfuwuhqdubph
wnYwjniejwu wuhpwdbtipunnie)niup, Kwuduwdnnndp guunwd £, np wyn gnpdpupwgp Ywnpnn &
hpwlwuwgyti| hbnlw| pwjGph hwonpnuwywuniejwdp:

Npwbu qluwynp wwydwt Yupbih £ nhuwpyb) wluwnwyhgubph pupwuwyp, nph
optuunpnipjwdp uwhdwujwé GdLphu (wnwybjugnyup 250) hwdwwywwmwuluwubnt
nwypnud wiunpwnwnw] pun wnwotuwjunyejwu hwonpn gnigwuhohtt' pulybpniypjwi
powuwnnipjuup, pwuh np wnwybwwbu udwéd 2 gnigwuphpubph hwdwnpnipyniuu k
wwwybpugnid  wwjhu pulybpnpyjwu swihbph b gnpéniubneywu  YEpwpbpjwg:
Cpowtwnnipjuwu gnigwuhop nhnwpytjpu Yupbh b wnweunpnyt; hbnlyw) swihwuhony'
wjt Wwpwqguynd, bpp powtwnniyeiniup hwdwwwwwuluwund k£ opbkuunpnipjudp
uwhdwuyjwé 6dGphu (Jhusl 1,5 djpn npwd), nfjuw) munbuwydwpnn unipjlnt wnndwn
YGEpwny hwunhuwund £ PUQ unipjtiyun: Uju nbwypnid, Gpp ppwuwnnipjuu gnigwuhyp



gumuynd £ 1,5 djpn-hg dhush 4ybpp upwéd wnwybjugnyu tdhg 2tndwt pnyjwwmpbih
gnigwuhyp' wuhpwdtion b nhunwpyb) twb nfjw) munbuwdwpnn unipjlnp wynpydubph
wpdtiph®  opbuunpnipywdp  uwhdwudws  Edhu (dpusk 1 dpp npud)
hwlwywwnwujuwuniyniup: Gl popwtwnneyniup  wnwybjugnyu 6dhg Endw
pnypwwnpbih gniguwthohg pwpdp £ wdywg pulpnieniup snhwwplbp npuybu U
unipjtyjun:

Uhwdwdwuwl, hwpy § ulwwnb|, np «Pnpp U dhohtu dGnuwpywunppnigjuwt whnwlwu
wowlgnypjwu dwuhu» optupnd nput wunpwnwnéd Yuwwpwsd st wju hwpghtu, b hug
swithwuhony £ quuwhwnynd munmbuwydwpnn unipjinp PUQ unipjbljin hwunhuwtiwne
hwuquwdwupt wjuy wwpwgwinw, tGpp wnyjuy puybpnipniup ufubp £ gnpdniubinyeyniu
hpwjwuwgub; wdw; wwpnd b wnw b nbnGlwwndneiniu bwiunpn Lwpyuw
gnpoénwutinyeyniuhg unwigywé hwunyeh Ywd uwfunpn wmwpbybipoh npnyejwdp wywnphyubiph
hwaytyonuyht wpdtiph Ytipwptinjw:

Jdbpngpjwih hwoqwndwdp Yupdnw Gup, np wuhpwdbonnieniu Yw optupny udw
nbwpbph  hwdwp  twfuwwnbul]  wnwudhu  npnyp: Ophtwl' wjiu  wwpwguwinw, bpp
Yuwqgdwybpwnigyniuu hp gnpdnwubingeyniup ulub) £ ndjwp vwpnd' npubu PUQ unipjbln
hwunhuwtwnt hhdp Ywpnn £ punniuygt ndjw; ywhp npnigjudp wnlw nbnGluwwnyneiniup,
huswbu W phpwywuwgynd Lt pwuytph Ynndhg Jwpybph wnpwdwnpdwu dwdwuwly <L
yGuwmpnuwlwu pwuyh funphpnh 2014p -h nbGywnbdptph 30-h «Pwulybphg hwdwwwpthwy
wnyjwiubiph unmwgdwt Ywnpgp» hwunwunbnt dwuht phy 377-L npnadwdp:

Uunpwnwnuwiny «®npp b dhoht dknuwplwwmppnipjut yEnmwlwu wowlgnipjw
dwuhu» opkuph Yupgqwynpdwu wnwplwih opowuwyht’ yuwplnp £ pungdt), np wndjw| opkupp
sh mwpwdynmd Juplwihtu, wwywhnuwgpwlwu L ubpnpndwiht Yuwgdwybpwnieynwuubipp,
utpnpnuwghu pnuntiph, ubpnpnudwihts $nunh Yunwywphgubiph, gpwduwnubiph, wpdtpnebinh
onlywih  dwutwghunwgywd  dwutuwyhgubph, juwnwuwutph W 2whnwing  fuwnbph
Ywqiwybpwydwu gnpdniubnyeniu hpwlwuwgunn uniplynutph, huswbu twl pnwuwnp b
Ywlujw| munbuwlwu puybpnyeyniuutph ypw:

Lobkup, np << pwnwpwghwlwu opbuugpph 75-pn hnndwsdh 1-hu dwup hwdwdw)u’
wmunbuwwu pulybpnyeyniup hwdwpynd £ pnwnp, Gt w) (hhduwlwu) ntnbuwywu
puybpwygnieyntt Ywd puybpnienitu, upw Ywuntwnpwlwu Yuwwhuwind hp gqbpwyonnn
dwutwygnipjuu ndnd Ywd upwug dholt Yupdwd wwjdwuwgpht  hwdwwwwnwuluwt'
huwpwynpnieintu ntuh Ywufunpnabip udwt puybpnyejwu npnonwubpp:

huy <4< pwnwpwghwlwu  opbuugpph  76-pn hnnwédh  1-hu dwup
hwdwdwju' wunbuwlwu puybpnpyniup hwdwpynd | Yujuywy, Geb dinw (gbpwlyonnn,
dwutwlygnn) puytpwygnrejniup Ywd puybpnieniut ntup uwhdwuwthwy
wwwwufuwuwwyniyjwdp puybpngjwt uwuntwnpulywu Yuwhwwih Yuwd pwdubnppwywu
puybpniyjwu pybwpynn pwdubtitnndutiph wybih pwu puwt wnynup:



Jdbpngpjwihg Ywpnn Gup Ggpwlwgub, np npnuwmp b Yujyw] ntnbuwlwt
puybpnyeyniuubph Yypw updwd opbiuph siwpwddbp twwwwly £ nibigh] huwpwynphuu
uwhdwuwthwyb]  hnujuwwwygywsd L punhwungp  nlnbuwlwu  2whbp  nwbkignn
puybtipnieiniutbph dwutwygnieiniup yhunwlwu wowlygniejwu dpwagnbiphu:

Lojwsh Juywygnipjudp wuduwdnnnyp gwnunud k, np Npppuninid ppwjwuwgynn
wyhnwwt wowlygnipjuu  Spwgpbpptt  punhwunip  wtwmbuwlywu whbp  nubkgnn
wmunbuwdwpnn  unpyunubph  dwutwygnieyjwt  vwhdwtwhwdwt  wnbuwuYyniuhg
pwwpwp sk dhwju pnwunp b jufuyyw) munbuwluwu puybpnyejniuubpht nhnwpybip,
pwuh np wju Ywpwguwjnd myju puybpnyeyniuubph gwulynid sEu ubpwnynid $hghlwyus
wudwug dhongny thnfjujuwulgywé puybpnieynitubpp b «Stunbuwlwt dpgulygnipju
wwonmwwunypjw Jwuht» opkuph (wjunthtin® twl Opbkup) hdwuwnny wudwug funidip
Yuwqunn wushup' nhunwpyting Ywuntwnpwiwt Yuwwyphwwh Ywd  hwjwpwdup
wwwnjwubijhnyejwu htn wnusnipyniu sniutignn hwwnfwupyubpp (ophuwy' $hghywywu L
(Yud) ppwywpwuwlwu wudwug Ynnihg swhwgnpdynn wnbuinpwiht opjtiyinutiph punhwuntp
Ywnwywpdwu ubppn quuybip, dhlunytu wwypwupwjht tawuph Yud wuhwwnwlwuwgdw wy|
dhgngh ubippn qnpatin b wyju):

Wu wnnund Nnpinp Ywpgwynpdwtu  dhowqgquiht  thnpdh  nwunwduwuhpnipjw
wpnyniupnd wwnq £ nwpéb, np oppuwly Gypnwwlwu dhngjut «PUA-ubiph uwhdwudwu
ytpwpbipjw] uywnnnutiph nintignyg»ny® inunbuwdwpnn  unpiyunutppu U unipjtiyin
nhunwpytine W ybpohutubphu  hnjuyuuwwygwdniegjwu  dwuny  uwhdwuwthwynwiubip
Yppwntnt uwywwnwyny unipjynubpht nwuwywpgb Gu hbinlyw tiptip fudpnid

1.  puptwywp (autonomous) puytipnyeyniu, npp Yw'd thndpht wulwpu k, Jw'd nwp
wnuyjwqu JdbY dwutiwygnieintt wj| inbnbiuwydwnnn untpjtlyinh uwuntuwnpulwu Yuwhwunwnd
Ywd wj| nunbuwldwpnn untpyntu niuh dwutwygnyeinu win puybpnywu uunuwnpuywu
Ywwhwnwnu' dhugl 25%-h swihny,

2. gnpdpulp (partner). puytipnieiniu, npu nh Jwutwygnienu w)| nunbuwywpnn
unipjliyinp  Yuwunuwnpwlwtu  Juuwhunwind  juwd  w) nunbuwdwpnn ungpgBlup ndjug
puybipniejuu Yuwunuwnpwlwu Yuwhwwinu niuh 25%-50%-h swithny dwutwlgnipyniu

3. Quwwuwlygywd (linked). puybtipnieiniu, npu nwh Jwutwygnyeinu wj| inunbuwdwpnn
unipjlynp  uwunuwnpwlwtu  Juwwphunwind  Juwd  w)p wnbnbuwdwpnn  ungpBlup o win
puybipniejuu Yuwunuwnpwlwu Yuwwhunwinw niuh 50% b wybkih Jwutwlgnipeniu:

Cun npnw, hwdwdwju BU opbuunpnigjuu’ PUQ  unipbyunubph  gwuynd  ndjuy
puybpnygjwup  Uubpwnbint  gnpépupwgp pun  Jbpp  ubpluwyugdwd  puybpnientuubph
wmbuwyutiph  wwpptp £ Wuwbu, huptwydwp (autonomous) pulbpnipjuu  nbwpnid
hwoJwpyynud Bu  pwgwnwwbu wn puybpnyegywu wnyjwjubpp’ wotuwwnnnubph pwpwuwyp,
hwunyep Ywd wywhdubph hwoytyonwiht wndtipp, gqnpdpuybip (partner) puybtpnipjuu
wwpwgwynud punhwunip hwodupyh dbe gndwpynd Gu  gnpdpuybip  nunbuwydwpnn

3 https://bitly.ws/Wihb, User Guide to the SME definition



https://bitly.ws/Wjhb

untpjilyun(utip)h’ ndwy puybpnyegywit uunuwnpulwu Yuwhnwind niubgwd Jwutwpwduh
swiiny hwdwwwufuwt wdjwiubpp: Oppbwly' Geb pyjwy pulyepnygyniat niap 30% huwywpwdhb
dtly wy pulbpnyginiinid, www PUSL unippiyyn nhippwnylyne bwywpwyny hwpdwplynn pp
hwdwwwipwupuwb gnigutihpiinhtl wybpugynid £ «gnpdptytinng» tnyt gnigwitihptinh 30%-p:
bus Jbpwpbpnd £ Yuwwlygwé (linked) puybipnyeyniuubppt’  wju  nbiwpnud
hwldwwwuwwufuwtu gnigwuhgubph hwodwpyubpht wybjugynd £ pninp hnfujuwywygywsd
puybpnyeynutph nyjwiutipnh 100%-p:

Jdbpngpjwih hwdwwunbpunnud bwfubwnwe wuhpwdbion Gup hwdwpnd wunpwnwnuw|
«thnfujuwwygywonypjwu»  huunhunnunhu: <wpy £ ulwwnb, np upqwd huunpuinnunh
Jpwpbpjw| wnyw U Yuwpgwynpnwubp vnwppbp hpwdwlywu wynbpnd: Uwutwynpuwtiu'
«Sunbiuwlwu dpgwygnipjwt wwonwwunyejuwu dwuhu» opbupnid «thnfuuwwygywdnyejwu»
huunhnnunht wunpwnwpéd £ Yuunwnpdnd unyu opbiuph 4-pn hnnjwdnd' wudwug fudph
hwulwgniyejuu  2ppwuwynd, npwnbn  UGpYuwjwgynd  Gu  hnfuwwwoniejwu  Yud
yGpwhuynnnigjwu npuunpdwt ywjdwuubpp: Uhwdwdwuwy, << hwplwjhu optiuugpph 30-
pn hnnwoénw  unyuwbiu  optuugpph  Yhpwnnigjwu  hdwuwnd  uwhdwudb]  Gu
Ywqiwybpwnigyniuubph b (Ywd)  $pghjuwywt  wudwug  hnfuluwwygywdnipjwu
npulinpnwdubipp:

Lyjwwph  nubuwind  dbpp upwdp'  wnwowpynd  Gup  PUR  unipjtinubiph
thnjujuwyywénypju hwuwnp nhnwplt] «Sunbuwuu dpgulygnipjut ywomwywunipjwu
dwuht» opkuph b &K hwpYuwjhti opbuugppnid wnjw wuwydwuutphtt hwdwdwutunpbu b
hwiwywwwuppwtwpwp  hnpujuyuwlyguénypju wunmhbwuh  wnmwppbpwynudubp
uwhdwub|:

Upwdwdwuwy Ywpdnwd Gup, np <L opbuunpnigjuwdp bu wuhpwdbon £ ny ph
wdpnnonipjwdp  pwgwnt]  thnjuluwwwlgywsd (ndjw; wwpwguwnd' nnwnp b uifugwg
nunbuwywt puybipnigyniuutiph) puybpnyeinwiutiph ubipwnnudp PUQ unipjlynubiph guuynid,
wj, wn nwuwlwpgdwu hhdpnwd pulwd  hwodwplubph  2powtiwynd  nhunwnyb
thnfuywwwygywoéniegjwu  wnlwjniejwt  hwuqudwupp, U hwyjwpyubipt  hpwlwuwgub)
hwdwdwuunptiu: dbpohupu wuhpwdbonniyeniup upwunw k£, np wugqwd nnwwp W/{wd
Ywfujw| inunbuwlwu puybipniejniuubpnh wnyuwinyejuwu ywpwguynd nygjw) puybpniyentutiph
gnigwuhautipp (w2fuwwnnnubiph pwpwuwy, hwunype Ywd wlywnhyubph hwoytyonwihu wndtp)
dhwuht Ywpnn tu sgtpwquugti opupny U A unipjbln hwunhuwuwnt hwdwp uwhdwuywd
otidbpp:

SYjw] ywpwguwynd, hwayh wnubiny twh 6U optuunpulwu Ywpqwynpnidubpp,
gumund Gup, np Yupbh E <€ opbuunpnipjudp bu PUA unipjljnn nhunwplybnt hwdwp
uwhdwujwé swihwuphpubpp nwuwlupgb; pun  wunbuwydwpnn  unpjlnubpp
wbuwlubph® hwyyph wnubind hnpjljuyuwyguénpjut  wumhbwup: Ujuwbu, wju
wwpwgwynw, Gpp  wndup  puybpngniup . npuk wunbuwywpnn uniplnh hbn
thnfuluwwlygywdnigyniu sniup’ woluwwnnubph pYwpwuwlh, hwunyph Ywd wyunhydubph
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hwaytlonuyht wpdtiph hwadwplyp Ywpbih £ hpwlwuwgut) nhuwplybing dhwju dipghtuhu
wyjwiutpp: Wu nbwpnud, Gpp << hwpyuwihtu optuugpph 30-pn hnnywédh hdwuwnny inyjuy
nunbuwywpnn unpblnp b wyp puybpneinuutiph dholt wnyw Gu thnfuwwwygywdniejw
hwwlwuhoubp, uvwywju Opbuph hdwuwnny Ybpghutubpu wudwug fundp sku Yugdnud'
hwdwwwwwufuwu  gnigwuhoubph  hwodwpyp Ywpbh £ hpwlwuwgub]; nhunwpyynn
puybpnyjwu gnigwuhoubiphu hwdwdwuunpbu wybjugubindg  nfujuywygywsd
puybGpnyeynuph gnigwupoubipp: bus YbGpwpbpnud £ OpGuph hdwuwnng wudwug funwdp
Ywqunn puybpnyejniuubppt’ Ywpblh o hwdwwwunwufuwu  gniguuhoubph  hwawplubpu
hpwlwuwgub| ubpwnbiny wudwug funwp Ywaqdnn pninp puybpnyeniuubph wdpnnowywu
wnyjwiutpp: Ljwpwgpjwéd gnpépupwgh wpnyniupnid Npppunnd hpwwwgynn wEwnwlwu
wowlgnipjwu  Spwgpbph  powtwlubpnid  huwnmwl uvwhdwtujwsd swihwuhubpng
Yuwhdwuwthwyyh thnjujuwwwlygywdnipniu niutignn puYybpnieyniuubpp
dwutwlygnipyniup, npu k| pp hbppht jhwuqbguh yEnmwlwu pjnigbh dhongubph wnwybi
wpnynibwybun ogquwgnpédwtp L Nppunnid hwjwuwp dpgwlygwjhu
huwpwynpnyeyniuubph wwywhndwup, wphbunwyw fungpunninubtph ypwgdwup:

Upwdwdwuwy, MNinpnh  Jwpgwynpdwtu  dhowqgwiht  thnpdh  nwunuduwuphpnipjwl
wpnyntupnid <wuduwdnnnyp hwugb £ wju Ggpwlwgnyejwu, np - nnunbuwywpnn unipjblunpt
PU unipjiyn nhinwnytiihu Yuwplnp £ bwb hwoyh wnub] nyjup puybpnipyniunud ybwnwwu
dwpdphuubph  Jwutiwygnipymiup b gbpohuubppu  Ynndhg  YGpwhulynnnypeyniu
hpwywuwgubnt htwpwynpnipjniup:

Wuwbu, GYpnwwlwu dphnyjutu L Mnwwunwuh Gwounggjut - opbiuunpniypjudp
uwhdwudwsd £, np npuk puybipnieinitt sh Yupnn hwunhuwtw] PUQ unipjblynn, Gebi ndjw
puybpnyjwu Yuwuntwnpuluwu Yuwwhwwih Yuwd thwjwpwduh whwnwyw
dwutwlygnipyniup gipwquugnid k 25%-p, jwd wnhwuwpwy puybpnyeyniu ninnuiyhnpbu
ytpwhulynd £ yEnmwlw Jwpdhuubph Ynndhg:

Wu wnnuwing bu Swudtwdnnnyp guund L, np wmunbuwlwu gnpéniubinipjw
wquwuwinipjniup, wquwn munbuwlwu dpgulygniejw b pwpbjuhné dpgulygniejw hwdwp
wuhpwdbyn dhowywyp wwywhnybin, dEntwpyuwnphpnpjut qupqugdwup twywuwmbin,
whwnwlwu pjnigbh dhongubiph wpryniuwybwn ogunugnpédiwt, huswbiu twl «®npp b Jhoht
dnuwplwuwppnipjut wWEnwlwut  wowlgnipjwu  Jwuht»  optuph uwwwwlubph
hpwgiwt wwwhnyiwu wbuwtyniuhg wuhpwdbynnyenit Yw  opbkuunpnipjudp
uwhdwub] ppnypubp' Yuuyyws wunbuwldwpnn unpjijnpt npybu PUR unipjtifn
nhunwpybnt swihwupoubpnd YEwmwwu dwpdphuubph htwpwynp Jwutiwlgnipjw
uwhdwtwihwldwy jud Jwutwlgnipjut swithh hbwn:

Suntuwywpnn unipinhtu npwtu PUA unipjtlin nhuwpybint gnpdpupwgh wnnwiny
htinwppppwywu £ U Gpypubph Ynndhg wnunbuwdwpnn unpjlnp  Yupquyhbwyh
Uwputwlwu npn2dwt wyinndwunwgywsd dbfuwuhqdh Yhpwnnwp: Un dGfuwuhqdp hpbiuhg
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Gupwnpnw £ wynndwwn qhubpugynn EEYunpnuwihtt hwpgwwp?, npuintin tnunbuwywpnn
untpynp,  pwgubind  hwygynn  nbnGywunynyeyniup (punn optupny  uwhdwuywd
swihwuhoubph), twuwwbu wbnblwund £ PUQ upquyhbwl niubuwine dJwupt' wnwug nplk
dwpdhu wygbGint bW hwdwwwwwufuwu thwunwenpebn ubiplwjwgubine: <Gnbwpwn, ytpohtu
unwlwny npwlwu Ggpwlwgnyentu, Ywpnn £ dwutwygl] U ninpnind hpwlwuwgynn
whwnwywu wowlygniypjwu  Spwgpbphtu: Ywpénd Gup Kwuduwdnnndh Ynndhg yYbpp
ubpyuyugywé wnwowplyubph hwoywndwdp <&-nud bu upbih  Yhpwnb] tsdwbwnhy
dGjuwuhqd® Yuqibing PUQ unipjlnubiph nwuwywpqiwu hwdwp opkiupny uwhdwuwé
swithwupubpp ubpwnnn hwpgwwp, npnup wnwyb; Ywpq b wpynitwybn Ynwpasubu
Npunid whnwlwt  wowlygnipjuu  Spwgpbph  powtwynid  PUA  unipjlnubpp
nuwuwlwpqiwy, unyuwwiwgdwu U  Spwgpbpht  Jwutwlgnipjut  wwywhnydw
gnpépupwgubpp:

Ywplnp £ uuunb), np PUQ gnpdniubingejutu ninpuinp Yuplinpwgnyt thwuwnmwpenetiphg
2020 ognuwnnuh 27-hu << Ywnwywpnigjwu Uhunnd  hwunwndws << Eynundhyuwip
Uwluwpwpniejwu Ynndhg dowyywsé «®Pnpp b dhohtt dEnuwpyuwwnhpnipjut qupgqugdiwt
2020-2024 pwlwuutpp nwqiwyjwpnipyniupy (wunthbn' twb Nwgqdwdwpngeniu) b
nnwuhg pfunn puin nwphubiph gnpdnnnigniitiinh dpwanbipp:

Nwqiwywpnigjwt  tywunwlyu £ dhouwdwdybinnd  uwwuwnbp  <wjwunwuntd
dGnubpbgnipjwu  qupqugdwup, PUA-UGph  wprwnpnnuywunyjwt  pwpdpwgdwun,
wowlgh| PUA-ubiph dpgnituwyniejwt wbhu, ubpphu b dhowqquiht ghpwiuwhu onlyuubpnid’
dwutwynp  bwfjuwdbnunnuwunyejwu, wnwydb]  wpunwnpnquywu  nbuuninghwubph
ubpnpdwt nut Unpwpwpwlwu qunwthwpubph punndwt, ubpnpdwt b qGubpwgdwu
dhongny:

Nppnp opkuunpuyw Ywpquynpnidubph wnusnipjudp wuduwdnnnyh Ynndhg
hpwywtwgywd hwpgnidubiph wpnyniupubipp

®UA unipynubiph 2powund hpwywuwgywd hwpgnudubiph, htuswbu twl Nnpunud
gnpontutinueyntt hpwlwuwgunn  wwppbp  Ywnnygubph hGwn  niubigwd  putwpynwdubipp
wpryntupnd ybpohuutiphu Ynndhg pwpdpwaéwjuytii Gu npnawyh optuunpuwyw juunhpubp L
uoyb| Gu hwdwwwwnwufuwt wnwowpynieyniuutip, npnup ubpyuwjwgywd tu unnple

Opbuunpwywu uwfuwdbnunigniuubph b Ywnwywpnyejuu Ynndhg npnpnwdubiph
punniwudwtu bwhitwlwu thnybpnd hwogh wnub) bwb U unipinubph Ywphpubpu nu
huwpwynpniejniuutipp, puuwnpynwdutip niubuw Yytpghuutiphu htinn, nbintywgub] gwulwgwsé
optuunpwywu thnhnfunigjwt YGpwpbpjw) b optuph Ywd npnpdwt punniunwihg  hbunn
htuinlnnwlwunyeinu gnigwpbipt) Ninpunp ypw npwig niubgwé wgnbigniejwu uljuwndwdp,

Npn2 puybGpnyeynwutph Ynndhg wnweownpyyb) £ PUA unipynubiph uwhdwudwu
hwdwp Yhpwnb| pun ninpunubph nwppbpuwlyywd dninbgnudubip:

4 https://bitly.ws/Widm
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Udthnthbiny @®UQ  unipunubph  gnpéniubnipjwu ninpinp  upquynpnn
optuunpuwlwu nwinh nwniuwuppnpyniupt <wudtwdnnndu  wpdwuwgpnd k, np
wuhpwdbyn | hpwlwuwgub] npnawyh opkuunpulwu hnthnfunipymiubp’ Yuwyws
wmumbuwywpnn unipjlunpu PUA unipjbljn nhnwplybnt gnpdpupwgnid optuunpnipjudp
wnwyb] hunwly dGluwuhqiubph b swihwuphpubph Ywldwu wuhpwdbnnipjuu hbtwn:
Loywép Yupnn £ ubpwnb] opgwuwnnipjut wnwybjugnyt okdhg 2tndwu pnyjwwnpbih
gnigwuph2h uwhdwunwip, dhwjt wdjup wwpjuw pupwgpnid gnpéniubinip)niu
hpwwuwgunn pulybpnipyniuutpht npybu PUQA unipjyun nhwnwpybint swhwuhgubph
uwhdwunwip' vwjunpn dwdwuwwhwnyjwéh Yepwpbipjw; wdjujubph puguluynypjwi
hwyuwndwdp, wuwbuwyjwpnn unpjynutph  wbuwlyubph  nhuwpyndip  pun
thnjujuwuywlygywényejuu wunhbwuh, ptsybu twb wnunbuwjwpnn unpjljnpht npybu
U unpjiyn  nhunwpybint  swihwuhubpnud WEnmwwu  Jwpdhuubph  huwpwynp
Jwutwlygnipjuwt uwhdwtwhwynip ud Swutwlgnipjut swithh uwhdwunudp:
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21 &K munbuwlwu dhowywph quuwhwwndwu dhowqquyhu gnigwuhaubpp

Sunbiuwlwu gnpdniutinyeiniu hpwlwuwgubijhu wnwotuwhbpe Ywpunpynwd Lt wnyjuw
Gpyph nunbuwlwu wnlw U Ywufuwwnbublh hpwptwyp b ubpnpndwhu dhowdwiph
gpwysniejntuu nt hnwwihnyeniup: Pugwnnieiniu sk bwl PUA ninpuinp, npu wybith qquyniu |
nunbuwywtu dhowdwjph thnthnfunieniuuph tywundwdp W dhlunyu dwdwtwly pwdwpwn
nbuntpuubip sntuh npwug wpnynibwytivn nt dwdwuwyhu wpdwgwupkint hwdwn:

Cwoyh wnubny wju hwugqwdwupp, np U ninpuinh qupgqugdwu wprynttwybinniyesjut
hwdwp  Ywpunp  hwuqwdwup £ hwunhuwtund  Gpyph  unghw|  nbnbuwywt
qunqwgywéntpjwu dwlywpnuwyp, wquwun nunbuwywu ywydwuubph wnfw)nyeginiup, Yujntu
U wpryniuwybun inunbuwlwu dhowduwiph wwwhnynudp' wuduwdnnnyu Nwunwuwuppniejwu
opswuwynid wunpwnuwpd  Yuwmwpb| updwé gnigwuhoubpp punypwagnpnn npn2 dhowqquijhu
huntipututiph, Jwutwynpwwbu nwnwuwuppyt] b munbuwljwt wquwnniejwu (Index of
Economic Freedom)® U «The Bertelsmann Stiftung»-h thnjuwltpwydwu (The Bertelsmann
Stiftung’s Transformation Index (BTI))® huntpuutipp:

<4 u pGuwlwl wquupnypwt hunbpuh, 2023

Sunbuwlwu wquunipjwu hunbipup hwodwpyynd k£ Heritage Foundation-h Ynndhg
dhowqgwjhu Ywqdwybipwniejniuubiph, hGunwgnunieniutip hpwlywuwgunn
puybGpnyeynutph, whwwlwu dwpdhuubiph, nGuywuwwnubph b w)] uqdwybpwnyentuttph
htiin hwdwagnpdwlgniejwu wpryniupnid:

SSwuyjwinlbtp N2
<< gnigwuhzp pun nunbuwlwt wquwnnipjwu hunbpuh, 2023p.

80-100
Uqun

70-79,9
Chduwlwunud
wquin
60-69,9

uithwnp wquin
65,1 << gnigwihy
50-59,9

Chduwlwtnui
ng wquin

59,3 ugtuwphh dhoht gmiguiuhy

0-49,9
By wé

Shttps://www.heritage.org/index/pdf/2023/book/2023_IndexOfEconomicFreedom_FINAL.pdf
8 https://atlas.bti-project.org/1*2022*CV:CTC:SELARM*CAT*ARM*REG:TAB
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https://www.heritage.org/index/pdf/2023/book/2023_IndexOfEconomicFreedom_FINAL.pdf
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Cuwn inunbuwlwu wquwnnipjuu hunbpup' 2023p npniejudp <<-U 65.1 dhwynpny 176
Gpypubph 2wppnd qpunbgund £ 50-pn hnphgnuwlwup' hwdwpdbing swihwynp wquwn
Gpyphp? (Fdwwwuwnlbp N2): <L gnigwupop 5.8 dhwynpnd pwpdp £ wofuwphh  dhohu
gnigwuphohg  (59.3), dpuunyu  dwdwuwly 3.1 dpwynpnd  gwdp  GYpnwywywu
tnwpwdwopowuwihu dhohtu gnigwuhohg?:

SYjw| hunbtpup duwynpynd £ 12 Gupwgnigwuhoubph hwdwnpdwu nt hwodwndwu
wpryntupnd®: Logwd gnigwuhubiphg jnipwpwuginipp nppwt dnuin £ 100-hu, wjupwt inyjwy
gnigwuhony wnyw £ wquunnigjwt pwpép wumhbwu (Unjnwuwy N1):

Unyniuwly N1
Stnbuwluwt wquwnipjut << hunbputtpp pun wnwudhu gnigwuhyubkph, 2023

1. Ubhwlwunygjwu hpwyniupubip (Property rights) 50,3
2. twwnwpwuubph wpryniuwybunnie)niu (Judicial effectiveness) 31,5
3. Ywnwywpniejwu wdpnnowlwunyeniu (Government integrity) 51,6
4. Cwplywjhu ptin (Tax burden) 87,6
S. Ywnwywpniejwu dwjuubip (Government spending) 76,3
6. Cwplwpnwbunwihu Juinunyeniu (Fiscal health) 71,4
7. Phqubiu wquwniejntu (Business freedom) 64,9
8. Upfluwwnnidh wquunieniu (Labour freedom) 58,7
9. tpwdwywplywjhtu wquunniyeiniu (Monetary freedom) 70,5
10. Unbuinph wqwunnieniu (Trade freedom) 73,6
11. LGpnpnuubph wquwnnye)niu (Investment freedom) 75,0
12. bhuwuuwwu wquwnnyeniu (Financial freedom) 70,0

Sunbuwlwu wquunnipjwt 2023 -h gnigwuhoutipnd wotuwphh jwywagnyu hugyuynid Gu
Uphuquuwntpp, GybGjguwphwt, hnjwunhwu, (Gwjwut nt Lnp RGjwunhwu: <L gnigwuhop pwpdp
E pninp  hwplwu bGpypubiphg nt hpduwlwt  wnbinpwntunbuwlwu  gnpdpuytiputiphg,
pwgwnniejwdp Ypwunwuh: Cun npnid <wjwunwuh wyn gnigwuhop pwwywuht pwnép
(dnipphwih, pnquwwuh, -h, Phwnnwp, Swohluwnwuh L  bPpwuh  hwdwunwu
gnigwuhputiphg (Unynwy N2):

7 https://www.heritage.org/index/heatmap
8 https://www.heritage.org/index/country/armenia
% https://www.heritage.org/index/pdf/2023/book/2023_IndexOfEconomicFreedom_FINAL.pdf
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Unjniuwly N2
Npny Gpypubph munmbuwuwt wqunnyejwu hunbkpup, 2023p

Uhuguwuwnip 83.9 1

cytjguphw 83.8 2

Pnjwunhw 82.0 3

(SGwyyuwiu 80.7 4

Lnp RGjwunhw 78.9 S

Stpdwupw 73.7 14
Ypwutnwis 68.7 35
Phghw 67.1 43
Cwjwunw 65.1 50
huwwuphw 65.0 51

Dpwuuhw 63.6 57
hunwhw 62.3 69
Twqujuumnwi 62.1 70
Unpptigwi 61.4 75
(@nipphw 56.9 104
1 pnquinwi 55.8 115
N 53.8 125
PGjwnniu 51.0 145
2huwunwiu 48.3 154
hpwi 42.2 169

<< nhppp puip «The Bertelsmann Stiftung»-h thnpuwlybpydwts hunbpuph, 20231

Wu hunbipup gnyg Lt wwihu, et huspwuny b huswybu Gu qupgugnn L wugndwjhu
Gpypubpp  hwpdwpynud  unghwwlwu  thnthnfuniejnibubpht - dnnnpnwywpnigjwt W
onlyujwlwu nunbunypjwt Yuwjwgdwt dwuwwwphht: Unwounpnybiin unwunwpunwgywd
Ywunuwlwpgbpny' thnpdwgbnubpp guwhwunnud Bu punhwuny wndwdp 17 swihwupgubph
hwdwwwwwufuwuniyejwu wunhbwup 137 Gpypubphg jnpwpwugniph hwdwnp' hhduwynpbiing
wju dhwynpubpp, npnup Upwup wnwihu Gu hpbug quwhwnwlwuubtipnid: hunbpup huwnbigpnid
E Jbpwhnudwu LU pwnwpwlwtu Ywnwjwpdwu gnpdpupwgubtiph  hwdwwwpthwy
nwunwWuwuphpniejwu wpryniupubpp ' Yupgquyhbwyh U unwdwpniyejwu hunbpuubph dhol:

Nwnwtwuhpnyjwtu  opowuwynd  nhwnwpyytp £ dphwyt Yuwpgqwyghbwyh hunbpup
nunbuwlwtu JGpwihnfudwu Gupwhunbpup: Sunmbuwlywu YEpwihnjudwtu Gupwhunbpup
ubpwnnud £ hbinlyw) 7 swihwuhoubpp'

1. unghw|-lnunbuwlwu qupgugdwu wuwnphbwu,
2. ntjuywlwtu hwpwpbpnyeyniuutp b dpguyguiht punwpwlwunyeyni,
3. npwdwywplwihtu b $hulw| Yuntunyeniu,
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dwutwynp ubithwlwunipniu,
pwpbybgnigjwt dJwwpnwy
nunbuwwl wpnynibwybnnie)ntu
Ywynwunye)niu:

N O~

Cun wyn hunbpup' <<-pu Jbpwpbpnn hwdwwwpthwy gnigwupgubpp ubipyujwgwd Gu
uinnpl.'°
GéSwwywwnlybtp N3
«The Bertelsmann Stiftung»-h nmunbuwlw thnfuwlybipydwu hunbkpup® pun wnwuédhu

gnigwuhubiph
Cniyw,
Unghw-intun buwljuis dngulguiht Apwidwywplught
I quipgugdwl wunptuw 1 punwpwutinipnit b phuwtuwlw |
Yujniuniejniu
Uwutwynp
ubithwlwiunysynit
Pwpblybgniejw I
dwlwipnuly
Stunbiuwlju
wpryntuwyb

nnipjnlu

Ywyniunyejniu |

Cwdwdwju  Fdwwwuwnlybp N3-h' <&-Uu munbuwlwyu  hnfjuwybpyndutpng 137
Gpypubph 2wppnwd 40-pn hnphgnuwYwunw E: Un gnigwuhon <<-Uu hp hwplwuubphg nt
hpduwlwu  wnlunpwnunbuwlwu  gnpdpuytipubphg  wnwye £ (Mwqwfuunwt'  45-pn,
Jpwunwt' 52-pn, Wpnquunwu’ 68-pn, Unppbowt’ 73-pn, Phjwnnw' 75-pn) pwgwnnipjudp
N-h, npp niwbuwnd hwdwuwp dhwynp (6,1)' 39-pn hnpgnuwwunid § gunuynud™

10 https://atlas.bti-project.org/1*2022*CV:CTC:SELARM*CAT*ARM*REG:TAB
" https://atlas.bti-project.org/1*2022*CV:CTC:SELARM*CAT*ARM*REG:TAB
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22 ®UQ unipjblinubtipph nbpu ni bpwuwynipyniup KK wnunbunipniuntd

®npp U dhohtu dbnuwplywwnppnigjwu qupgugnuip dGdwwbu twywuwnnd k£, huswtu
Gpyph ubppht onwywih Sdwywjubph punjwjudwup, wpwwphtu  onlywubpnd  wnbnwywu
wwpwupubph U Sdwnwjnueniuubph  dpgniwwynyejwt  puwpdpwgdwup b wpunwhwudwu
Swywjubph wybwgdwup, wjuwbu ' unp woluwwnwnbnbph unbnddwup' wwwhnybiny
Gpypnd unghwwlwu W nbnbuwyw Yujniunieynil:

Nwniduwuhpniejwt opowtwynd hpwlwuwgyt) £ hwdwwwunwutuwu Jbpindnieniu’
wwpgbiint PUA unipjblyuinutiph nbipu nt bpwuwynieiniup <L nuwnbunyeniund b qguwhwwnbint
ytpohtuubiphu qupgwgdwu dhunnwdubpp:

Unyt pwdunw hpwwuwgywsd ybipndnigjut hwdwp hhdp £ hwunhuwgt] £€ yEwnwlwu
Gwdnunubph Yndhnbh Ynnihg <wuduwdnnnyphu mpwdwnpwd nbnblwunynyeniup: PUA
unipjlynubph  nwuwlywpgiwu U hGnbwpwp twb  hwdwwywwnwufuwu  gnigwuhaubiph
hwoywpydwu hpdpnud pufws £ «®Pnpp b dhohtt GEnuwpYwuwppnipjut wyhEwnwlwu
wowlgnipjwu dwuhu» optupny PUA unipjtljin hwunhuwuwnt hwdwp nhnwplyynn pninp
gnigwuhubpph 2tdEph hwdwnpnieyniup (woluwwnnnutiph dhoht gnigwlwjhtu pwpwuwyp,
Uwflunpn wwpw  gnpdniutinyeiniuhg  unwgywd  hwunypep Ywd Uwfunpn  wwpbiybpoh
nnpnipjwdp wlnhyutiph hwaytyznwihu wpdbpp)™:

Uwplnp £ uwb punqgéb, np Swuduwdnnnyu Nwnidtwuhpnipjuu powtiwynid
ubpwnb| £ pnppp npnpunubpnd gnpénn @UQ unipjyunubippht, pugunnipjudp Jupluyht,
wwywhnjugpuwywu b ubpnpnudwiht juqiwlybpwynyeyniuubph, ubpnpnudwyhtt $nunbph,
ubpnpnudwght $nunh  Yuwnwywphgubph,  gpwdwwntbph, wpdbenebtph  nijuwgh
dwutwghnwgywé dwutwYhgubph, jpwnwunubph b Jwhnuing juwnbph juqiwybpwydwu
gnpéniubinyeynit hppwlwuwgunn  unipjyunubph, pusybu twl npnwnp L Yuiuw
munmbuwwu puybpnyeyniuubph, npnug dwuny YEpwwywhnd Yw «@Pnpp L dhoht
atnuwpYuunppnipjut yEnwwuwu wowlgnipju dwuht» opkupnid:

12 Cwpdwipyubipnud ubpwnywd sk wiu pulbpnyeniuiph gnigwuhoubipp, npnup wiYjw| dwidwtwlwhwndwdnid thwuwnwgh
gnpdniubinieiniu sk ppwlwuwgpl], hGwnbwpwp  Ybpohtubphu  wofuwwnwyhgubph  EYwpwuwyp, 2pswluwnniyeiniup,
wywnhyutiph wndtipu nt ydwpywd hwnybiph gnigwuhutipp hwjwuwn Gu tnk) 0-h:
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Unyntuwy N3
Sunbuwywpnn unipjljnutph pwpwuwlu puwn puytpnyeyniuutph fudptpp®

Qbpihnpp 39,039 | 42% | 45,048 | 45% | 54,101 |47%
bungnp b wy; 49597 || 53% | 50,194 | 50% | 53,791 |47%
®npp 4162 | 4% 4667 | 5% | 5666 | 5%
Uhoht 941 1% 1,029 | 1% 1232 | 1%
Cunwdkup [ 93,739 |100% | 100,938 | 1100% | 114,790 [100%

Nwnuwuwuhpnyejutu 2powtwynid hpwlywuwgywd Ybpindnygjwu wprynitupnd wywpq
nwndéb|, np 2020 -hg dhusk 2022 -u puywsd dwdwuwlywhwinydwdnid punhwunyy wndwdp
{&-nwd  gnpoénuubineyntt hpwwuwgunn  wnuwnbuwywpnn  unipywnubph punhwunip
pwpwuwyu nibgh) b wddwu dhund' 93 739-hg hwuubing 114 790-h (+22%) (Unyntuwy N3):
Cun npnw, Upwdp dEdwdwuwdp nintygytp t PUA  unpiynubiph  dwutwpwdup
wybjwgdwdp' 47%-hg (44 142) hwuubind 53%-h (60 999), husp funund £ Ninpuinp nhuwdhy
qupgugldwt hwdwp wnlw pwpbuwwuwn dhowdwiph dwuht: Uhwdwdwuwl wbwnp k upb), np
Cwusuwdnnnyh Yupdhpny PUQ unipbnubph pwpwuwyh qquih' 2022p -hu 2021p -h
hwdtdwuwn onipg 20%-ny, huy 2020 -h hwdbdwwn 35%-ny wép, Ywpnn £ ywjdwuwynpdwd
lhubi twl <s hwplwjhu pwnwpwlwuntejwu htiw, dwulwynpwwbiu
dhypnétinuwplywwnhpnygjuu hwplydwu ntdhdh, nph nbwpnw puytpniyeiniuutipp wquwnynid Gu
dwutwynpwwbiu UUL-ny U (Ywd) owhnipwhwpyny, huswybtiu bwl opowuwnniejuu hwpyny

hwpynidhg:

13 Uy puybpnuyejniutbiph dby ubipwnwd BU wju ninpunubipnud gnpdniubingejnit hpwlwuwgunn puybpnuygyniuttipp, npnup
opbuunpnipjudp Ubpwnywsd stu PUA uniplnubph Yuaqdnwd, huswbiu twl wju pulybpnieniuutipp, npnup <& MEBY-h
wnjjwiubph  hwdwdwiy' nfw| dwdwltwywhwindwsdnid hwunhuwgb] Gu  wunbuwduwpnn unpbyn, puyg  wunwgh

gnpdniubinypinitu s6U hpwlwuwgnt (Yepohuubiphu woluwwwyhgubph pwpwuwlp, 2powtwnnipniup, wlwhyubph wndtipu
nt Jéwpywd hwplybinh gnigwuhpubipp hwjwuwn Gu tnt) 0-h):
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SSwuwwwnnltp N4
®UQ unipjtifunubiph pwpwiwl’ pun wnwushu judpbph, 2022

W Qbtpthnpp M ®npp MUhohu

PUA unpiynubph  pwpwuwynd gbpwyznnn  dwutwpwdhu nwbu  gbipthnpp
puytipneyniutpp’ 2022p -h wdjwiubpny onpe 89%: Lnyu dwdwuwlywhwwnywdnd thnpp
puybpnyeynutbph dwutwpwdhup PU A unipjiynubipnh pYwpwtwynd Ywqdb) £ 9%, huy dhoht
puytipnigyniuttiphup' 2% (Fdwwwwnlybn N4):

Unynuwl N4
®UQ unipjijunubiph pwpwiwl’ pun Yuqiwybipywhpwjwyw dutph

ua 23213 [52.6% | 26,635 [52.5% | 30,740 [/50.4%
umne 19,090 [43.2% | 22,198 [43.7%| 28172 [46.2%
dpPL 1125 | 2.5% 1183 | 2.3% 1,308 | 2.1%
PPQ 297 0.7% 302 0.6% 305 0.5%
Ul 278 0.6% 282 0.6% 288 0.5%
hpwwpwlwywu wusdh hwjwunwiujwl dwutwéjnin 133 0.3% 138 0.3% 180 0.3%
L 5 0.01% 5 0.01% 5 0.01%
Fninununbuwlywu Yynnwybipwuinhy 1 0.002% 1 0.002% 1 0.002%
Cunuidbtp 44,142 [1100% | 50,744 [[100% | 60,999 [7100%

®U uniptiynubph Yuqdwlbpwwhpwwywu dubph JGpwpbpjw] nbnGyuwunyniejwu
Jopindnipywu - wpryniupubph hwdwéwit®  nhnwplyynn nne  dwdwuwlwhwwnywdnid
dtpohuutiphu 50%-hg wybkihu gnpéniubngenit £ hpwlwtwgund  npwbu  wuhwwn
aGnuwpyuwwnbp: eU3a untpjywnubiph opowiuntd nwpwdwd hwonpn
Yuwquwybpwywhpwlwlwu dubpu Gu uwhdwuwhwy ywnwufuwuwnyngejuwdp puybpngegniap’
2022 -h wjwiutipny 46,2% L thwly pwdubinppwlwu puybpniyeyniup' 2,1%:

PU unpblntbph woluwwnnnubiph pwpwuwyh ybpwpbipjw] wnbnblwwnynyeiniup
ubipyuywgywd £ Unynwwly N5-nud, npp hwdwdwu' PUQ unipbyunubpnid wpfuwnnn wudwug
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pwpwluwyp Uu nibgh £ 29%-nd wédwu dhund® 2020p -h 222 048-hg 2022p -hu
hwuubiiny 286 046-h: Unnuwynd wnlw wnbnbyuwwndnypjut hwdwdwiu' nhunwpyynn nny
dwldwuwwhwwndwdnd PUA unipjtiynubiph 2powund wdttwdbd pyny woluwnwyhgubipu
wwwhnyb] Gu gbpthnpp pulbpnyejniuubpp' 2022 -h widjwiubpny niubuwing onipg 40%
dwulwpwdhu:

funubiiny punhwunip wndwdp << wouwnwoniywih b pun puybpnyeynutiph fudpbipp
wotuwwnnnubph pwofujwdnipjwu Jwupt' Yuplnp £ pungdt), np 2022p -h npnypjudp <<
gpwnywdubph punhwunyy pywpwuwynud (1 134 800™) U uniptiyinubtiph wofuwwnnnubiph
dwutwpwdhup Ywquib) £ onpg 25%:

Unjntuwl N5
®UQ unipjlnubiph woluwwmnnubiph pywpwuwlu® pun pulybpnipyniuutph fludptph

Jbptangn 81,472 37% 94,478 39% 115,277 40%
®npp 72,504 33% 78,603 32% 90,783 32%
Uhgh 68,072 31% 69,494 29% 79,986 28%
Cunuuidbtp 222,048 [100% 242,575 [100% 286,046 [100%

Cwuduwdnnnyh Ynndhg nwnduwuppyt) £ bwl PUA unipynubiph 2powtiwnnigjwu
oswjwip << gnpdniubnyeyntu hpwwuwgunn  pninp - wunbuwywpnn - uniplyinubiph
opowuwnnejwt  Jdby:  Ujuwbu, Umnwwly N6-h  wndjwiubph  hwdwdwiu' punhwunip
wwpwupwopowuwnnientup nhunwpyynn dwdwuwwhwnydwénd nwubgh| £ qquih wbdwu
dhwinwd' 2020 -h 10 038 Ujpn-hg 2022p -hu hwuubinyg 14 354 djpn-h (+42%), husp h Phyu
wjl puybpnipyniuubph, Ywjdwuwynpjws £ vwb PUA unipjtynubph powtiwnniejw
Swywjubph wybjugdwu hbGwn: Wuwbu, 2021 -h wndjwubpny PUA  unipblunubipp
opswuwnnipjwu dwywip 2020p -h hwdbdwwn wybjwgb) £ onpg 27%-nd, huly 2022p -hu
uwfunpnnn dwdwuwwhwwndwsdh hwdbdwwn' onipg 38%-ny: Cunhwunip wndwdp 2022 -hu
2020 -h hwdtidwwn U unipjynubiph 2powtwnnipjwt dwywiu wybjwgb) £ onpg 76%-ny,
husp qquwiph gnigwuh2 £ U upnn £ yyuytp PUA uniplyinutph gnpdniubinyejuiu punjwjudwu
dwuhu:

14 https://armstat.am/file/doc/99541258.pdf
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Unyniuwl N6

®UQ unipjtiinubiph Jpowiwnnyeniun’ puwn pulbpnipyniuutiph fudptph

tunonp b wy 7,308,746,694,356 | 8,773,896,683,324 | 9,548,988,650,872
Shpthnpn 1,061,651,811,732 | 1,265,270,745,980 | 1,777,840,102,989
Pnpn 877,231,238,737 | 1,182,883,815,977 | 1,611,200,045,245
Uhshu 790,816,763,037 | 1,027,768,618,187 | 1,416,394,763,541

Cwply E ulfwwb, np <L
dwutwpwdhup nhwnwpyynn nn9 dwdwuwlwhwindwdnd  nbghp Gu funpnp L owy
puybpnyeyniuutipp’ dhohuntd onipg 70% Jwutwpwduny: PUQ unipjtlynubph dwutwpwdhup
Updwd gnigwupond npnawlyhnpbu wéb| £ 2022p -hu 2020p -h hwdbdwwn' 6 wninynuwjhu
ytivnny, nhurwpyynn dwdwuwlywhwindwsdnd Ywaqdting dhohuntd dnunn 30% (Féwuwywwnybip
N5):

punhwuniyp  2powtwnnipwt  Swywnd  wdbklwdbd

GéSwwywwnlybtp N5
<< ypowitwnnipju punhwunip dwyjwnud’ puwn fudpbph puybpnipyniuutiph
Jwutwpwdhuubpp

80%
70%
60%
50%
40%
30%

20%

1%10%12% gy 10% 1%

8% 8%10%
10%

0%
fungnplowy  Spthnpp

=2020p. W 2021p.

®npp Uhghtu

2022p.

PUQ unipjtiyinutiph gnpdniubineiniutl nunwduwuhpbijhu Ywplinp £ uwle nhunwnyb, b
ytipghuutipu hhduwlwunwd np ninpunubipnid Gu gnpdniutinie)niu hpwlwuwgunwd: Unjnwiwly N7
-nwd ubpyuwjwgywsd £ PUQ unipjtiynubiph pqwpwuwlu pun wnunbuwlwu gnpdniubnyejwu
wnbuwyubph nwuwywnpgsh, hwdwdwju nph PUA unipjtljinubpu wnwybi| 2wwn gnpdniutinieiniu
Gu Swywnu dwupwéwiu wnlwnph (nhwnwpyynn dwdwuwlwhwnyjwsdnw dhohund 30%),
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uyuwuwplydwt wuthwnwlwyu dwnwjnipniuutph dwwnnigdwu (8%), dkdwoéwfu wnlinph
(7%), wywmndbptuwubtph b dninnghYyjubpp dEéwdwu nt Jwupwéwju wnlnph b unpngqdw
(5%), hwtupwjhtt utunh Yuqiwlbpydwu (4%) L ubtunwdpebpph wpunwnpneywu (4%)
ninpwnutipnd: <wpy k ugb|, np 2022 -h nyjwubpny PUA unipjtlyinubipp gnpdniubineyniu tu
owywib; 85-hg wybih nppunutpnw: <Gunwppppwywt £ twb wiu hwugqwdwupp, np
nhuvwplynn 3 wwphubph pupwgpnud PUQ uniptlynubph gnpdniubinyejwt  hhduwywu
ninpunubipnid thnthnfunyeynwuttip sGu uuwunyb:
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Unjniuwly N7
®UQ unipjljinubph pupwuwlu pun munbuwlwu gnpdniubinipju wmbuwlubkph

G47-Uwupwdwfu wnlunnip 13,800 [31% 15,461 30% 17,517 29%

S96-Uwwuwnydwu dwnwjnipiniutbip, wuhwwnwlwu 3,309 7% 4111 8% 5,426 9%
Swnwjnieiniutbiph dwwnnignid
G46-Utidwdwiu wnlunnip 2,880 7% 3,460 7% 4,910 8%
Sjii—;lj;mditljﬁﬁ::]:;ph U dninnghyjubph dGdwdwfu nt dwupwdwfu 2.105 59 2,366 59 2,961 59

156-<wupwyhu uuunh Yuquwybpwynud 1,759 4% 2,056 4% 2,559 4%
C10-Utunwdpbpph wpwnwnpnigntu 1,753 4% 2,080 4% 2,403 4%
162-Opwgpwiht wwwhnydwu dpwynud, funphpnwunynieniuubp b

hwpwlyhg gnpdnwubinieinit hwdwwpgswihu nbfuuninghwubpp 902 2% 1,142 2% 2,123 3%
puwgqwywnnud

L68-Uupwnd gnyph hbwn Yuwdwd gnpdniubinyginiu 1,535 3% 1,649 | 3% 1,834 3%
H49-8wdwpwjhtu wmpwuuwnpunh gnpdniubinieynit b thnfuwnpnid 1.080 2% 1334 3% 1,728 3%
funnnyuwpwpbipny

Q86-Unnnowwwhnipjniu 1,074 2% 1,174 2% 1,257 2%
M69-hpwjwpwuwlwu b hwodwwwhwlwu gnpéniubinygniu 860 2% 975 2% 1,178 2%
FA1-Chupbiph ohuwpwpnie)niu 724 2% 914 2% 1,137 2%
F43-Uwutwghwnwgywd phuwpwpwlwu gnpdniubinie)nt 506 1% 638 1% 923 2%
P85-Unpenipntu 522 1% 685 1% 865 1%
155-4wgnipjwu Jugqdwybpwnid 551 1% 634 1% 782 1%
M71-8wpunwpwwbnwlwu b Swpunwpwghnwywu gnpdniubinug)niu. 0 0 0
wnbuuhywywu hnpdwpynwiubp b yepindnigyniuubn 538 % 633 % 764 %
C23-Uy| ng dbtnwnulw hwupwjht wpunwnpwnbuwyubiph 503 1% 599 1% 682 1%
wnuwnnLnLu

C31-Ywhnyph wpwnwnpnipintu 514 1% 575 1% 635 1%
N79-2pnuwi2nowiht gnpdwwnieyniuttiph, gpnuwnpow)ht

owtpwwnnpubph gnpéniubinyeinit, inkintiph wdpwagpnut b 513 1% 534 1% 614 1%
gpnuw2nontpjwl ninpunh wj| Swnwynipniuutip

M74-Uwutwghinwlwu, ghnwlwu b nbuthywywt wy 426 1% 465 1% 600 1%
gnpdniubinieintu

C25-Mwwnpwuwnh dbwnwnt wpnwnpuwnbuwlubph wpunwnpnyeintu, 0 0 0
auwgh Ubpblwtinhg U uwnpuwdnnutiphg 461 1% 487 1% 549 1%
H52-Mwhbuwnwynpnud b inpwuuwnpunwihu odwunwy gnpdniubinueiniu 291 1% 353 1% 547 1%
AOT-Pnuwpnidnipinit nt wuwutwpnidnipintl, npunpnnieintt b 280 1% 366 1% 466 1%
hwpwyhg dwnwjnipiniutbin

M73-Gnjugnujht gnpéniutinugyniu U ontwigh hpwyhdwyh 302 1% 345 1% 434 1%
htitnwgnunieintu

Cl1-hudhspubiph wpunwnpnip)niu 331 1% 389 1% 413 1%
Uy 6,583 15% 7,319 14% 7,692 13%
Cunuuidbup 44,142 [100%) 50,744 [100%| 60,999 [100%

PUQ unipjilyuinutiph Ynndhg << whbwnpngt Jéwpgwsd punhwunip hwplbiph dwywip
2022 -h wyjwiubpny Ywqdb| £ onipg 482 dipn npwd (Urgnwuwy N8), husp Yuqunud | ngjuy
dwdwuwlwhwunydwsénud Jéwnywsd punhwunyp hwpytiph 2nipg 25%-p: Cun npnud, 2022 -hu
2020 -h hwdbdwun PUQ unipjblnubph Ynndhg yéwpywd hwpybpu wybjwgb) Gu onipg 63%-
ny:
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Unyniuwl N8
®UQ unipjlinubiph Ynnihg <K whwpynigh Jéwpyjwsd hwplybpu pun puybpnyeyniuutph
fudptiph, npud

Unjnwwy N8-hg wwnq £ nwnunwd, np PUQ unipjnubiph Jéwpwd hwplybiph wnwyb
dbd dwup® dhohuntd 40%-p yéwnyby k inpp, 37%-p dhohtu W 23%-p gbipthnpp pulybpnieyniuubiph
Ynndhg: Cuwn puybtipnyeyniuutiph  fudptph Yéwpywd hwpybpph gnigwuhop  hwdwnpbiing
ytipghuubiphu 2powtwnniejwu gnigwuhoh htivn Yunbih £ Gupwnnb), np stwjwd pywpwuwyny
L opowtwnniejwu dwywiny gbipthnpp puybpnieniuubpp gbipwquugnud tu thnpp W dhoht
pulybpnipniuttphu,  wynnithwunbpd’  Yuwwyws uwl  hwpluwihu nbdhdh W hwplwhu
wpnwnuntjniuubiph htivn upwug Ynndhg yéwnpgwd hwpytpu wybih thnpp dwyw| Gu niubgh:

Udthnthbind  unyt pwdund  ubipjuyugyws wbnbluwwnydniypyniup’ Yupnn Gup
Gqpwlywgub), np U unipjinubiph gnpéniubinipjwt ninpnt punhwunip wndwdp nuh
wéh b qupgugdwyu Shnnud: Yhunwplynn dwdwtwwhwngwénid nipg 35%-ng wybkjugb
E ®UQ unptiunubiph pwpwuwlp, 76%-ny’ Jtpghutubphu powuwnnipymiup U
htnbwpwp' twlb upwig Ynndhg Yéwpywé hwpybipp (+63%): bus Ypwpbpnud E <&
wluwwnmwonluynud AU unipjlnubiph niubgwé nbpht' Ywpnn Gup wk, np <K
qrunqudttph onipg 25%u wwywhnydns £ U2 |G N

pPYwpwuwlp E wédwt ( %)
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