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LEMPUONRS3NKRL
Nwuniitwuppnipjut twywnwyp

Lwwuwwy nwbuwiny <<-nd - duwynpbp  wprynwwybn - dpguygughu
dhowdwyn’  <wjwuwnwuh  Lwupwwbnnyeuu  wnunbuwywu  dpgulygniejwt
wwonwwunyjwt  wbnwlwu  hwuduwdnnnyp  (wjunthtn'  <wuduwdnnny)
wwppbpwpwp  ppwlwuwgund £ wnwudht  wwpwupwiht  onlywubiph
nwnwilwuhpnyeinwitutp, npnug  dhongn  huynnnignitu £ hpwlwuwgynwd
nlnbuwywt  dpgwygniypjut  wwonwwunyejuwu  opbiuunpnigjwt  npnypubiph
wwhwwudwu ulwundwdp:

Cwjwuwnwuh  hwupwpryniuwpbipngjwu ninpup (wjunthbin® Nnpwn)  pwipdp
hwplywjhtu GYwdnunubph wwywhnydwu, wpunwhwunwhg unwgynn wdnunubipp,
owmwpbpypw  ubpnpnudubph bW woluwwnwwmbintph  untinddwu  wnbuwuYyjnuhg
wnwugpwjhu nbp nwh wqgqwihu nunbuntejwu Jby:

Ainpinp - Upwuwynieyniup Cwjwuwnwuh  hwdwp  qquih £ hwnuwbu
qupqwgdwtu U ubpnpnuwiht dhowywjph  uwnbinddwtu  wbuwuyntuhg: 2nun
onwnbpypyw ninnuihh ubipnpnudubiph nhtwdhlwt Ytinghts wwphutiphu gnyg £
wwihu, np ubpnpnudubph hpwlwuwgdwu hhduwlwu ninpunubpnd wnwuduwunwd
Gu  uwl hwlpwgnpdwywlt  wpryniuwpbpnyeniup W npwu  hwpwlyhg
gnpontubinueyniup, husp gtiguninud £ Nnpuninid dpguiyguwjht winnng  dhowywiyn
wwwhnybnt wuhpwdtownnyeniup:

Nwnuuwuhpnyjwt hpwwwwnieinup wwjdwuwynpws £ twl punbpph
hwpuwnnyenwiutph uwhdwuwthwy  pwuwyny: Gt ny  dGnwnuywu
hwupwpryniwwpbipnigjwu  nippnph - ognwwp  hwuwdnubph  gpbipbl  pninp
wnbuwyubiph dwuny unyuhuly fungnpuwdwurnwp wpryniuwhwudwt ywpwguynd
wwwhnyywoniginiup quwhwwnynd £ dh pwuh hwpnip vnwph, dnwnuywu
oginwywp  hwuwdnubph  wwowputipny  wwwhnywénieiniup  wwppubipp
hwaqwnyny 2w wybih phs E:

Cwoyh wnubnd Nnpwnp unghwjwlwu b puwwwhwwuwlwu wgnbgniegniup’
Jbpohu opowunid pwqiwphy Gu twl npwtu wnusynn hwupwjhu putwpynwubpp’
Ywwywsd huswybu Ninpunp wnwudhu dwutuwyhgubph gnpéniubinejwt, wjuwbu ki
wnwudhu Gupwninunubtiph nt Ninpunp niutigwd wy hbunbwupubtiph htw:

Nwnwiuwuhpnyejwu hwdwp bwjuwnpw) £ hwunhuwgt] bwl Cwuduwdnnnyh
Yynnuhg Uwpuyhund  Juuwwpywd  nwnwduwuppnieiniuubph  wpryniupnud
hwjnmuwpbpwé huwpwynp tuunhpubph U nhuybipp niubgwd  wqnbignieiniup
qUwhwuwnbnt wuhpwdtignnie)niup:



Cwioyp wnubny Yybpngpyw bwfuwnpuiubpp' Yuphp §wnwowunw quwhwunby
Ninpwinp ubpndp Yuyniu inunbuwlwu wéhu nu qupgqugdwup twywuwnbiine gnpdnid
L uwhdwub] puwlwu nbunipuubph nnowdhuin  ognwgnpdnuip  wwwhnynn
Uwfuwadbnuniejniuubin:

Cwuduwdnnnyh 2020 pwywuh hniujwph 21-h «lwupwpryniuwpbpniejwu
ninpind  nwnwilwuhpnyynu ppwywtwgubine dwuhu»  phy 9-U  npn2dwt
hwdwdwju'  ppwlywuwgyty £ nwnWuwuppnyeniu hwupwpryniwpbpniejwu
nnpunud’® bwwwwly  nubuwind  weowlgbp  Npppuind - wnlw  fuunhpubpp
ytphwudwup, npwug nuddwup b wnnne dpgwygwihtu dhowywjp untindtijniu:

Nwnuuwuhpnyeniund wpunwgnwd inbnGlwunynyeyniup hhduynud £ Ninpuinp
hwdwlwpgnn wbwnwywt |hwgnp dwpdhuttph Ynndhg npwdwnpywé nyjwiubipp,
wwonnuwlwu hpwwwpwynwubph, Ninpunp Yupgqwynpnn hpwywywu wywmbph,
dhowqgwjhtu (wywagnyt thnpdh nwunwdbwuhpnygjuu Ypw:

Nwnwitwuhpnipjwu pupwgpnud <wuduwdnnnyh Ynndhg hwdwnpybi Gu bwl
Upryntuwhwunn  §nintiph - pwihwughyniejwt  bwjuwdbnunygjwt'  2powtwynid
hpwwwpwyywsd qbtiynygutipnd, hwoybinynipyniuubpnid wnlw  ndjwjutipp, <<
Ywnwywpnigjwu 2018 pwlwuh hniuhuh  8-h «Lunbippoguwagnpdédwtu htiwn
Ywwywd gnpéniubinyejuu Ybpwpbipjw) ogunwlwp hwuwdnih wpryniuwhwudwtu b
ogwnwwn hwuwdnubph wpryniwwhwudwu bwwwnwyny punbipph Gpypwpwtwywu
nwnwuwuhpnyjwt  dwuny  gnpdnwutinuygjwu  Ybpwpbipjw]  wnbintlwwnynieiniup
hpwwwpwybint ywpgp, dwdybnutpp b dubipp, dGnwnwywu oguinwlwp hwuwdnih
wpnyntuwhwudw pnynynipnLu utnwgwo puntippogwwagnpdnnutiph
gnpontutinyejw Ybpwpbpjw| hpwwwpwwiht hwoybingnieiniup ubpywjwgutiint
Ywpgp, dwdybwnubpp L aubipp, ptuswbu twb wbwwlwu dwpdhuubph gwuyp
uwhdwubint dwuphtu» phy 666-U npnpdwdp uwhdwuywd hpwwywpwlwhu
hwaytGwnyniejniuutinp, huswbu  twlb  <wjwunwuh  <wupwwbinnyeuu
wpnwpwnwunnjwt  bwhuwpwpnejwt  hpwwpwlwlwt wudwug whwnwlwu
ntghuwnph ghpodwyw|niejwl wwonnuwywu ElGYywnpnuwghu Ywyph
nhwnwpynuwubpp:

Nwnwitwuhpnigyniuu pungpynud £ 2018 pwlwuh hniujwphg dhusl 2020
pYwlwuh hnywnbdptp puywsd dwdwuwlywhwinydwdp:

! Upryniuwhwtunn §jnintiph pwihwughyniejwt bwfuwdbnuniegniup (UAMGL) puwlwl wwownpubph
pwg U hwoytinnt Yuwnwdwpnudp fupwunn hwdwsfuwphwihtu unwunwpun £, nppt wunwdwygnid
E bwl <wjwunwup



Nwunwfuwuppnipjwu nipnnipntuutpp

Cwyp wnubny ninpunp wnwuduwhwwnynyeniuubpp' <wuduwdnnngh Ynndhg
uwhdwuyby GU nwnwuwuppnigywu hhduwlwu ninnnieyniuubpp: Vwutwynpuwbu'
T npnpund wnjw wbwnwlwu Yupgwydnpndubph, opGuunpwlwu nwowmh W
dpgwlyguwihtu dhowdwyph ypw npwig nwbigwd htwpwynp wgnbignyesjwu
nwnwilwuhpnyeniu,
1 dbnwnwywu U ng dbnwnwlwu hwupwpmyniuwpbpniygjwt Gupwnnpuutipp
nwuwywpgnwd, npwug Ywqdh b Yunnigwdph ybpnwdnieiniu,
1 Npunnd gnpdnwutinieyniu dwywinn wnuwmbuwpnn untpjtlunubph bW Nnpuinp
dwutwyhgubiph Yuqgdh nwunwuwuhpnip)ntu,
1 hpwlwt ubthwywuwwnbpbph, upwug huwpwynp thnfuyuwwygywdnipjwu b
hwlywdpgwlygwjht hwdwdwjunyeniuttph pwgwhwjwnnd,
T Mppund wnlw fuunhpubiph pwgwhwjnnd b npwtg N6dwut nipnywd
wnwownpynientutbph dowyney:



1. CQwupwpmyyniuwpbpnipjwu ninpwnp punhwunip tjwpwghpp

Lwupwpmymbwpbpniypymtip puniwanynid £ npwbu punbipphg wpdtipwynp
ogunwlwpn hwuwdnubph  wpryniuwhwudwup W npwug dby  wywpthwlyywd

ognwlwn pwnwnphsubiph Ynpqdwuu ninnywd wofuwwnwupubph hwdwihp:

Cwjwuwnwup hwpnwn £ rnwpwnbuwy
dGinwnuywu L ng dGinwnwulwu
hwupwujnyetipny: Ogunwywp hwuwdnubipp
wwownpubph  wbwwlwu  hwyyblyonnd
ubpywynwu hwoqunywsd £ hwunmwundwsd

Awlpwihl gnbip

B N Ubnwnwluil
wwawpubipnyg ogunwywp hwuwdnubph onipg Utinwnwui
871 hwtpwyuyp (43 dtnwnwlw, 760 ny
dGinwnwywu, 44 unnpbipypjw pwungpwhwd
L 24 hwupwihu 9pbph), huswbu uwb  g79 35Leyausr
oguuwlwp hwuwdnubipp 580
hwupbiplwynud? (131 denwnwywu W 449 ng

dGunwnwywt), oquwlwp hwuwdnubiph

N1

wybh pwt 130 wnbuwl, nphg 2ning 25-p" dbnwnwlwu:

2020 pYwywuh hnyunbdptph 1-h npnEjwdp  ogquwlwp  hwuwdnubiph
wpryniuwhwudwu twywwnwynd npwdwnpdb £ 373 pnyundnyeniu, nphg 25-n'
dinwnwywt ogunwwn hwuwdnutiph wprynibwhwudwtu  hwdwp:  Oguwlwp
hwuwdnubiph wpryniuwhwudwu bwwwnwyny Gpypwpwtwlywu nunWuwuhpniyejw
hwdwp npwdwnpyb £ 36 hpwyniup, npphg 4-p* twdeh U qugh Bpypwpwuwywu
nwnwibwuhpnyjuwt woluwwnmwupubph hwdwp:

Lwupwpnynibwpbpwlwu wpwnwnpwuph dwywn, pun << Jhdwlwagpwywu
Yndhwnth, 2019 pwlywupt Ywqdb] k dnuin 356,3 djpn npwd, npp uwfunpn nmwpyw
hwibdwuin  wébk £ 23,9%-nd quwynpwwbu  dGnwnulwu hwupwpwpbiph
wnrynituwhwudwu hwayhu:

2019 pYwywupu hwupwgnpdwywtu wpryniuwpbipniygjuu W pwgwhwupbph
owhwagnpddwu nnpinp dwubwpwdhup  <UU-mid Ywuqdbp £ 2,8%: Nnpunp
hwdwfuwnt  wybjwgywsd wpdtiph  thnthnfunygjwt  nhuwdhlwu  2015-2019
pwywuutppht  hpduwlywund  wwjdwuwynpwd L Ennunh  hwupwywiph

2 Punbipph wbnwdwu, npnd hwjnuwptipdt) £ ogunwlwp hwuwsdnih wnlwjniyeniu, nph pwwyp,
npwyp bW wpryniwwpbpuwlwu bpwuwynieniup nbin npnaqwd sGu:

m Uwnnptpynjw pwngpwhwd ontip



Cwupwpryniuwpbpnipjwu

'ul;nqp?udn
numbunipjwuldty

gnpéniubinyeywdp: Wuwbiu, hwupwywjph pnit gwhwgnpdnwip dayuwnyby £ 2015
pywywuht, wpryniupnud gpwugyb] b hwupwpryniwpbpwywt  wpunwnpwuph
Swywih wé' suwjwd wnudh hwdwfuwphwihtu qubph twqdwup: Gpbp nwph wug'
2018 pywlwuh hniujwphu, wpryniuwhwudwt woluwnwupubpp nwnwnpbgyt Gu'
ujwqbtigutiind Ninpunp dwutwpwdhup <LU-nW, W Yybpwagnpdwpyyb) dhwju 2019
pYwywuhpu: Gl 2019 pwlwth wnwoht Gnwdujwynid hwupwpryntuwpbipniejwu
ninpunind wuynwd £ gpwugyt), wmwpblwu Yupjwdpny dbnmwnuywu hwupwpwnph
wpryniuwhwudwu dwywjubpu wybjugh) Gu (nbu' FSwwwnytip N2):
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B wlwhiwnt wybwgdws wpdbe, Jiu npwd -e-Uwuliwpwdhup 3ILU-nLd, %
U>5,5‘/\N2‘r[5"5y_r>/”/\7“_— ‘HW"*,W_H_,’H'vW“ I'B,VBJ/_,_>§':5," ?

Ve T B < "B B BS>SYTT BB ‘HWHZ-‘Q'}_’_ZO]ZZO]Q’ ’

2019 pYwywupt dbunwnwlywu hwuwdnubph wpryniuwhwudwu npnpunid
qpunywdéubiph phyp Ywaqub] £ onipg 9 851 dwpn, npp Ywqdnud £ punhwunip



gpwnywdubiph 1,65%-p: Ninpuninwd dJhoht wduwlwu wujwiuwywu woluwnwywpdp
2019 pwlywuhu Ywqdb) £ 476 621 npwd:

Lwupwpryntbwpbpnigjwu ninpunph bpwuwynieiniup dbd £ twb wtupnwth
GUwdwnwiht dwup pwgdwt wnnwny: Ubunwnwlwu hwupwpnynitbwpbpnyejuu
ninpinh Jdh 2wpp puybpnyeiniiutp 2019 pwywupu ubpwnyb) Gu <wjwunwup
wnwohu 1000 funpnp hwplwpnitiiph gutiynd, dGinwnwywu
hwupwpryniuwpbpnipjwu 6 pulybpnyeiniu binbp Gu wnwehu 100-h Yuqdnd (nbu'
Unynwwy N1):

2019p. hnl’lu[lnp r||i1|u1lﬂl'|!li|1 |utl'||u11|i|1|1’l| hwpy y&wpnnubph Ynndhg <& yhwnwlw ([@nnjunipyni
Gupywé hw unhwnip gnudwpp (hwq. npwt 2018 p.

hpuwpwibiwlwi whih whywbndp fud wihwn _'Eﬂ_ hnitauwp-

SEnuwpyunhpng, Untnwph wonup, wqquuniup Lunwdbup
Untnpbp

EjuinGiph|
whnipu- Blwdwnughts X wlighquyha hml:lllljél, I Lll}ll:lﬁhﬁlhp
hwplyp hwpyp ySwpubp|  hwdibdwn

«2ULAE2NRh MILAUUNLPAAELUSPL ULNURPLUS» 51,360,135 16,960,209 9,867,355 2,072,152 85,145 24,642,885

9 «aENNMrNUU3LhLS GNLY 13,665,344 7,138,331 3,511,710 2,258,954 118,379 8,120,409 -152%
41 «UPUBLPUL UUSLPLS 2NLErULENM 4,385,289 1,448,491 435,476 3,107,792 204 72,965 0.8%
66 «QUUrUS LUNUL» 2,857,332 1,212,110 1,538,333 1,088,996 35,258 1,867,087 -61.8%
94 «UULNRC Grul@b anrouruu, 2,221,894 665,681 485,353 1,087 241 72 51,382 -28%
100 «@EANNS» 2,000,355 1,178,668 1,357,546 533,098 95! 322,886 -49.7%
109 «UgUruub NMLAU-UNLPAAELUSPL UNUPPLUS» 1,798,276 74,441 1,310,731 753,828 21,706 1,917,025 -11.5%
172 LeNLuutsSuLNkabU3bh PLUShSNRS 1,128,921 674,753 816,562 120,141 0 40,745 -13.4%
393 «UhEULU3P LENFLUKSUrUSUSU UL UNURPPLUS» 460,351 16,688 405,859 44,559 0 531,120 -55.2%
444 «Lh%hUL UrUBLRWS 407,362 320,427 533,707 299,308 76 119,455 -82.4%
561 «Utaruant snLm» 307,781 0 197,127 5,182 0 208,273 116%

P77 S NIBIBOO< | VE . A . LTy AvssS s T L Bt B, Tw o,

huswbu gnyg Gu twhu Mbwnmwlwu GYwdnunubph Yndhnbh hpwwywpwlwd
wnyjwiutipp, 2019 pJwlwupht hwupwpnyniiwpbpniyejuu  ninpunph  fun2npwignyu
hwpYwwnwbtiphg unwgynn hwplbph dwywip punhwunip wndwdp twqb) k:
huswbtiu Uwfunpn wwphutiphu, 2019 pwlwuht unyuwbu wpypwhwbdwb
dwywnd hwupwhnupwiht wpnwnpwupu nubgh) b wdbtwdbd Jwutwpwdhup'
punhwunp wpdnnnyejwdp 742,9 Jju nnjwpn, npu punhwunip wpnwhwudwl 2nipg
28%-u L: fdwulwpdtp W Yhuwpwulwpdtp pwpbph, pwuljupdtp dGunwnutph L
npwughg wwunpwunywsd hpbiph wpunmwhwudwu punhwunip wpdtipp Ywqut § 414,1
diu nnup (15.7%), ns pwulwnpdtp dGunwnubph L npwughg wwunpwunywsd
hptphup' 260.9 dJjiu nnup (9.9%): UWdbuwpwpsép wéh wbdwyp gpwugyb) &
pwuywnpdtip U Yhuwpwulwndtip pwpbph, dGnwnubph (wék| £ 34.7% Yud 106.7 dju
nnwn) b hwupwhnwpwjhu debipputiph (wép Ywaqdb) £ 15.2% Yud 98.2 dju nnjwn)
gony: Uphwdwdwuwy wpunwhwudwt unnigwdpnud ujwgnud £ wpdwuwagnybi ng
Pwulwndbp dtnwnutiph W npuughg unwgynn hptiph gény (ujwqnuip Yuqdt) £
12.0% Ywd 35.6 dju nnjup' hhduwwund squnwd wynhudh gdny): Ninpunind wiép
hhduwywuntd wnbnh £ nwbigb] $hghywlywu dwywih wybjuwgdwu hwoyhu:



2. Cwupwpryniuwpbpnipjuu ninpnh hpwywlwu fupguynpnudp

Lwuduwdnnnyp Anpunp Ywpgwynpnn hpwywlywu wywnbiph
nwnwuwuhpnyejwt  wpryniupnid - wnwuduwgplp £ npwugny  twjuwwnbudwd
hhduwywu wwhwugubpp' 4bp hwubind wnunbuwlwu dpguygniygjut hdwuwnny
fuunpwhwpnyg npnypuULNP:

Lwupwnpnyntbwpbpnipjwt ninpup Ywpqwynpnn hhduwlwu
optuunpnipniup ubipwnnud £ <wjwuwnmwuh <wupwwbinyejuu punbipph dwuhu
optuughppp U npw  Yphpwpynwt  wwwhnybint  twywwnwyn  punniuwd
Gupwoptuunpwlwu wywnbpp, << pwnwpwghwlwu opGuughppp, «Cpowlyw
dhowywynph ypw wagnbignypjuu quwhwwndwt b thnpdwplunyejuu dwuhu» opkiupp,
«fdwhnutbiph dwuhu» optiupp U wy| hpwydwlwu wlwnbpp:

Cwupwnpnyntbwpbpnipjwu ninpup hpwywhwpwpbpnyejnwuubpp
hhduwywuntd uwpquynpynw Gu Cwjwunwuh Cwupwwbinnyejwu puntipph dwuht
optiuugppny (wjunthtizn' Optiuughpp):

Wuwbiu, OpGuughppp uwhdwunw L punbppogunwgnpdnip  npwbu
Gpypwpwuwywu nwnwuwuhpnyenwutiph, oguwwp hwuwénubiph
wnnyntbwhwudw uwywwnwlyubpny puntipph ogunwgnnpddwu Ywd
punbppoguwagnpddwu pwihnuubiph yGpwdowydwu gnpdniutinie)niu:

Uwhdwuwnpnyejwt 10-pn hnnwdh 2-pn. dwuh b OpGuugpph 4-pn hnnyjwsdh
1-hu dwuph 2-pn Ybwnp hwdwswjt' <wyjwunwup <wupwwbnngejwu punbppp
whwnyeyuu  pwgwnhy ubthwlwunyenut £, npp Ywupnn £ oguwgnpddwt
wnpwdwnpdb] dhwyt Gpypwpwiuwywt  nwnwdbwuppnyeynwiubph b ogqunwwip
hwuwdénubph wpryniuwhwudwt twwwnwyubpny:

Unwgyn £ punbppogunwgnpdndp  pnyjwwnpdnd £ hGunlyw)  Gpyne
uwwwnwlubpny'

1. Bpypwpwuwlwu nwnwWuwuhpnip)ntu,

2. Ogquwywp hwuwdnih wpnyntbwhwund:

Cunbippogunwagnpddwu hpwyniuph  wpwdwnpdwu  hpwywhwpwpb-
pnieyniuutipp bu Ywpqwynpwéd Gu Optiuugppny: Optuugpph 3-pn hnnwdh 1-hu
dwuh 8-pn ytiinp hwdwdw)u' punbippogwnwagnpddw hpwynwupp
hwdwwwuwnwuluwu punbippogwnwagnpddw hwdwdwjunipniuny Yuwd
pnyunynieiniuny,  Spwagpny  Ywd  Uwjuwgdny,  punbppoguwagnpddwu
wwjdwuwagpny, [Gnuwhwwnlwgdwu wywny hwdwuwnynn' punbpph npnawlyh
wmbnwdwuh Gpypwpwuwlwtu nwnwuwuppnigjwtu Ywd ogunwlwp hwuwdnubiph
wpryntuwhwudwu pwgwnhy hpwyniupubip Gu:
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Cwdwdwju Opbuugpph 20.1-pn hnnwsdh 1-hu Jwup' punbippoguwgnpddwu
hpwyntupp dpgnypwiht Yuwpgny wnpwdwnpynd £ pwgwnwwbu nwnhnwlyunpy
hnudph Gpypwpwlwlwu nwunwWtwuhpniejwu nbwpntd:

Cunbppogunwagnpddwu  phpwynitupp wnpwdwnpynud £ hbnlyw] npnpwyh
dwdlybwnubkpny.

T LCanbppp Gpypwpwiwlwl niunidawuppnyput buywypwlng hpwyniupp
wpwdwnpynud £ 3 wwppht  ygbpwquugnn  dwdybwnnyg, npp  Opbuugppny
uwhdwuywsd nbwpbipnwd Yupnn § Gplwpwéagyb:

1 Ogqywlwn hwbwdmph wpynibwhwbdwt bwywipwlyny Gphypwpwiwlwb
nwunidbwuppnyput hwdwn hpwyntupp npwdwnpnud £ dpusl 3 nmwph dwdybunny,
Gt hwupwyw)ph wwowpubpp  quwhwwytp  Gu Gpypwpwuwywu
nwunwWuwuppniejwt hwdwp hwigynn nhdnwhtu bwfunpnnn opjwuhg' danwnwywu
oginwlwpn hwuwdnh nbwpnud' 5, huy ny dbnwnwywu ogquwlwp hwuwdnih
nbwpnud® 10 L wyblh wwph wnwy, L Ywpnn £ Gplwpwagyl Opbuugppny
uwhdwuywd nbwpnid:

1 Ubywnwlhwb ogipwlwn hwbwdnbuliph wpynibwhwbdwt buwpwlng
hpwyntupp uwhdwudws Ywpgny thnpdwpliunipniu wugwd twiuwgsh hwdwdw)u'
25 wnwpph dwdytivnny, npp Ywpnn £ Gplwpwéagyt] hwdwdwiu OpGuugpph 55-pn
hnnjwdény uwhdwudwd Yupgh' 25 nmwph dwdybunny:

1 MNs daypwnwlwt whtn oqupwlwn hwtwdntbph U hwipuyhti opliph
wpynibwhwbdwt bwwpwynyg uwhdwudwd Yupgny thnpdwpluniegntuy wugwsd
Uwhuiwgdh hwdwdwju punbippogunwgnpddwu  hpwynitupp npwdwnpynwd £ 20
wnwph dwdybunny, npp Yupnn £ Bplupwégyt)’ hwdwéwju unyu optuugpph 55-pn
hnnjwdény uwhdwudwd Yupgh' 20 tnwph dwdybnny:

Nppnp Ywpquynpnn hppwyjwlw wlnbph nwunidtwuppnipjut wpryniupnid
pwgwhwjnywé futinhputpp b npwug Nédwutu nipnjué wnwowpynipyniuubp

Anpunp - Ywpgwynpnn  hpwwywt  wlwbph  nwnuduwuppnigjuu L
dtipindnipjwu pupwgpnid pwgwhwjwinyt Gu htinlyw)| fuunhpubpp.

1. Optuugpph 40-pn hnndwsdh 5-pr dwuh hwdwdw)ju' ogunwilwp hwuwdnubph
wpryniuwhwudwt  tywwwyny punbipph tpYpwpwitwlwu nwnwdbwuhpnyju
hpwynwup hwygbint nbiwpnuw, tieb Gpynt Yuwd wybih wud nhdnd Gu ubpywjwgpt
puntipph dhbuunyu inbnwdwuh hwdwp, www dwhiwwuwgpynipyni £ ppymd wyi
nhdnidunpnipti, nid nhdnidtt wnwghtii k gpuitigytiy:
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Wuhupt' punbpph  Gphpwpwbwluwt  nunidbwuppnypgyut - pnypunyniejw
unpwdwnpdwu gnpdpupwgpnid Yhpwnynid £ «NY wnwehuu E nhdnwd, bw wnweohuu
£ uwnwunwd» uygpniupp:

Wu hwpgh Jwwwygnpjudp  <wudtuwdnnnu  nwnwitwuhptp £ twb
dhgwaquwipt thnpdp, nphg wwng £ nwpaki, np «Ny wnwghut £ nhdnud, tw
wnwohut £ uwnwunud» ulgpniupp Yppwnbih £ twb wy wybunygniuubpnud L
Uywwwly nh  jupwfunwb Gpypwpwuwywu  nwnwtwuhpnyeynuubiph
hpwlwuwgnwp, npp Uwywwwly £ hGnwwunnd  puybpnyeyniuubph - Ynndhg
pwgwhwjwnb| puntpph Unp wnbnwdwubpp b oquwlwp hwuwdnubiph Unp
wwownpubpp: Uwutwynpwwbiu, wju wypwymhlwu hwwnly £ wiu Gpypubppt,
npintin punbppp ntnuu (wy nwnWuwuppdws sk, b Gpypwpwuwlwu  wnlw
wnyjwiubipp pwywpwp sGu ninpund gpwiyhs ubipnpnwdwihu dhowywp unbindtijne b
gnhpdpupwgp dpgnyewiht  Ywpgny Ywqdwybpwbine hwdwp:  <wjwunwuntd
ghjnieintu sniuh Gpypwpwuwlwu hGunwgnunnyeniuutp hpwlwtuwgunn wwnwywu
Ywqiwybpwniygyniu b wwowpubpph quwhwwndp  hpdujwd £ hpduwlwunwd
funphpnwjpt  dwdwuwyubpnd Yuwwnwpgwsd pwpunbtiquapdwt  woluwwmwupubiph
Ynw:

Wunwdbuwjuhy, <Lwuduwdnnnyp gwuund £, np  Gpypwpwlwlwu
nunwlwuhpnyywu  pnyunynyyuu  ybpnugjw) pupwgwlwpgp,  wiu L
twhuwwywunynejwu wnpwdwnpnd wju nhdniWdwwnntht, nd nhdnwdu wnwhutu k
gpwugyb|, Ywpnn £ uwhdwuwhwyb) dpgwygnieiniup: Logwd gnpdpupwgh
Ywqiwybpwnuwp dpgnypwihu hhdnwputpnd  Yuunbindh hwjwuwp wwjdwuubp
wnyjw|  wnwpwopnd  Gpypwpwlwlwlu  nwunwWtwuppneintt hpwwuwgub)
gwulwgnn pninp puybipnieginiuutiph hwdwp:

Lbpyw pupwgwlwpght Ywpnn Gu wjpunpwup hwunhuwtw] dhowqgwhu
jwywanyt thnpénwd hwunhwnn wjuwhuh dpgnipwihtu dGfjuwuhqdubp, huswhuhp
Yhpwnynw Gu Dpwuuhwinud, Lhwuwnwund, Mtnwwunmwuh TFwounieniund,
Mnpunnquihwnid, tnwdhuphwind W wyngp: Wuwbu, dh nbwpnd punbipph npuk
nbnwdwunid Gpypwpwuwlwu nwnuwuppnieniuubp hpwlwuwgubiine hwdwp
nput nhdnwd unwuwnt nwpnud |hwgnp dwpdhup hwjunwpwpnud £ dpgnype, huy
npn2 Gpyputiph nbiwpnd |hwanp dwpdhtt hupu £ punpnud puntipph npnawyh
wmbnwdwu U dpgnyp  hwjnwpwpbiint wnwowpyniygjwdp hwunbu quwihu: Wu
dGjuwuphquutph  nbwpn  hwéwhu  Yhpwnynw £ Gwb  hwyjnwnniubph
Uwluwnpwywynpdwt gnpdpupwg twfupwu pntu dpgnyph dGluwpyp, husp eny| &
wnwihu wywhwuoubpht h ulygqpwtut spwywpwnpnn puybpnyeniututipht funuwhb)
twhuwghd Ywqgdbint hwdwp wuhpwdbon  dhuwtuwlwu b wy nbuniputbph
wuhwpyh Jwununwhg: Uu dafuwuhqdubphg jnipupwugniph Yhpwndwt nbwypnud
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Ywphp Yihuh hwjnmwwnnwbph wnbuuhlulywu b putwtuwywu Yupnnnyeyniuubipp
quwhwwndwu swthwuhpubiph, hwjnbph quwhwwundwu, wgnwyhp hwdwjupubipnid
hwupwihtu puuwpyndubph Yuqdwybpwdwu L dh 2wpp wy pupwgwlwpgbnh
uwhdwudwu:

Ninpunp Yuwpgqwynpnn hpwwlwu npnyputiph nwnwiuwuhpnypyniutipp gnyg
GU wwihu, np ogunwiywp hwuwdnih wpnynibwhwbdwt hpwyniup hwygbine nbwpnd
wnyjw] nbnwdwuh  Bpypwpwuwywt nwnwduwuhpnieinibubp  hpwywuwgub)nt
hpwynwup Ypnnp (nd wdjw| hpwyniuph unwgdwtu hwdwp nhdbp £ wnwohun)
niubunwWd £ wpwnujwp  nhdnwdwwnnih® Jupguyphtwy:  Ldwtu  wwjdwuubpnid
Cwuduwdnnnyp gwund k, np twfuwwwunynipjwu npwdwnpnwip b wpnntjw)
YwpquyhGwyh  2unphnuit hpwywswth £ hwadh wnuting - dtpghuhu Ynndhg
Ywunwpwd ubpnpnuiubpp W uwywuynn ognunubipp:

2. Opkuugpph 58-pn hnnJwdh 1-hu dwup hwdwdwju® «Ogypwlwp hwtiwsdnp
wpnynibwhwbdwb ppwynibp niilignn wudép, nnp gwblwbnid £ hpwdwndby punbnph
inbnwdwuhp Yud npw dh dwup bhwipdwdp ogynwlwn hwtwdnh wpnynibwhwbadwt
hpwdmbphg, wbpp £ npdp thwqnp dwpdpt (...)», nph wprynipnd (hwgnp
dwpdphup  wpwdwnpnud £ hpwdwpdwtu  twhtwywtu  hwdwunwghn:
Uhwdwdwuwl, unyu hnnwdh 5-pn dwuny optuunhpp pwpynud £ hpwdwpdwu
hwywuwmwaghp sinpwdwnpbne nbwpbpp, win Ynid’

« (...) 2) bpb punbppoqinwagnnpdnnp sh Guipwnly opowlw  dhgwiuyph
wwhwwbnpywb nphwdwqfuptl bwpiwinbuduwd nng dwiywiny huppljugnidabinp.

2.1)  punbppoqyugnnpénnp  sh - huypwpty  oqupuwlwp - hwbwénh
wpryntbwhwbwsé  puwpwdph,  hwbpwyuyph  pwhwagnpddwt  plpwgpmd
wnwowgws  wpipwnpwlwt —gulhnyipbiph - ipbnwnppph,  npwtg - hwpwlhg
hwdwytiptbph - wudipwbgnyyuti U ptwlsnipywt - wnnnonyeywt  wwwhnydwb
bwwippwlyny dppwnpipwnpynidubph ppwlwbiwgdwt hwdwp bwpiwipbudwsd nny
dwywiny hwipywgnidubipp. (... )»:

Cwuduwdnnnyh nwnwduwuhpniginiuubipp gnyg Gu wwihu, np ubpyuwjndu
punbppogquwagnpddwu hpwynituphg hpwdwpdwu gnpdpupwgp Gpywp £ wnlinwd,
Gppbdu  wwphubp'  nwwwlywu  gnpdpupwgutpny  wwjdwuwynpdwsd:  Ldwu
Ywpgqwynpdwt  wwjdwutbpnd Yupnn GU wnwowuw| dnwnph funspunnunubp
puntippogunwagnpddwtu hpwyniuph huwpwynp unp nhdnwwunnith hwdwp: Uykhu,

3 Opbuugpph 3-pn hnnwsdh 1-hu dwup 27-pn Yo hwdwdwit' wpnnywy phdnwWwwnne |
hwdwpynud ogunulwnp hwuwdnubph wpryniuwhwudwu twywwnwyny puntpph GpYpwpwuwywu
nunwibwuhpniejniutn  hpwlwuwgubiint punbppogunwagnpddwt  hpwynitup Ypnnp, npp nydjwy
wnbnwdwund oqunwlwpn hwuwdnh wpryniuwhwudwt hwdwp hpwynwup dbnp pbiptiine nhdnud £
utiplujwgnti hwagnp dwpdht:
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puntppoquuwgnpédwu hpwyniuph nwnwpbgdwu nbwpnwd htwpwynp £ [hwgnp
dwpduh Ynndhg owtipwunhy dhowdwnniejwu wuhpwdbonnipni’ hwuwpwynigjwu
gbipwyw 2whny b puwwwhwwiuwywu tywnmwnnwubpny wywjdwuwynpyws:
huswbu wbuunw Gup, punbppoguwagnpddwu hpwyniuphg hpwdwpdwu
ghpdpupwgl  hupuhtu wnwowgund £ Jdh owpp hGunbwupubp ny dhwju wy
wnuwnbudwpnn  unpbyunubph, wy twb opowlw  dhowdwyph  hwdwp: Ldwu
wwjdwuubpnu npwtiu hpwdwpdwu hwwunmwaghp sinpwdwnpbnt nbiwp 2nowyw
dhowywjph  wwhwywunypjwu npwdwgupt  twfuwwnmbujwd nn9  dwywny
hwwnlwgnwittph suwwpnuip bwjuwwbubip hwybyw| putwpydwu Juphp niup
wnwowgnn hbGwmlwupubph hwdwwnbpunnud: Ywpdnd Gup' udwu nbwpbpnd
thwaqnp dwpdhup Ywpnn § Yhpwnt| opbupny bwjuwwnbuwsd w)| gnpdhpwlwaqdtip:

3. Cunbtppogunwgnpédwu hbwn Yuwwyws hnpuyhti hwpwpbpnipniittpp
Ywpqwynpynu Gu <L hnnwijht optitugppny b << pwnwpwghwywt optiuugppny:
Opbuugpph 17-pn hnndwdh 3-pn dwuh 2-pn Ybwnp 2-pn wwippbpnigywu hwdwdw)u'
«Cunbpph  oqywagnpédwt  ppwyniip  uppwigwds  wbdp  sh qupnn o ulub
hwbpwprynibwhwbdwb wpuwynwtiptibnt wnwbg pyjuy ppuwnpwdph
hwdwwwiypwuppwt  ubhwluwbwipphpne  hwdwéwytingywt  Guwd  hnnuipwpwdéph
oqypwgnpddwl wuydwbwagph:»:

MGunwywu b hwdwjupwihtu ubithwlwunyeinu hwunhuwgnn hnntph nbiwpnw
puntippogunwagnpddwt  hpwynwup niutignn wudwug hbwn  hnnoguwagnpddwu
wwjdwuwghpp Yupynud £ wnbnulwu huptwluwnwywpdwt dwpdhuubph Ynndhg:
hus JGpwpbpnud £ dwubwynp  ubthwlwunientt hwunhuwgnn  hnnbtipht,
hwupwpryniuwhwunnu huptu £ pwuwygnd hnnh ubithwlwuwwmhpng hbwin wju
Jupdwlywitint Ywd qubnt tywunwyny:

Cunbippoquwagnpédwt  hwdwp  YGuuwlwl  vpwlwynyentu  niubignn wyu
gnpdpupwgh wwpwuswwnywsd Ywpguynpdwu wpryniupnd  pupwgwlwpgwhu
fuunhpup  Gu  wnwowunwd  punbippogunwgnpddwtu  hpwyniup  utnwgwd
puytipnigyniutiph’ hpbug hpwyniupubph hpwwuwgdwlu wbuwulyniupg:

4. Opbuugpph 2020 pYwywup hnyhup 16-ht Juunwpjwsd  <0-397-U
thnthnfjuniyeynutiph - wipryniupnud uwhdwudly  Gu  panbppoqupugnpédwit
hpwynmtph  ppwdwnpdwts  unp  dwdlybipbubp  (UGunwnwlwu  ogunwwn
hwuwdénubph wpryniuwhwudwu nbwpnd® 25 wwph, ny danwnulywu whun

ogunwlwp hwuwdnubph W hwupwihu opbph  wpryniuwhwudwtu nbwpmd® 20
nwnh):  Cun npnud, dGunwnulwt ogunwlwp hwuwdnubph wpryniuwhwudwu
hwdwp wnpwdwnpwsé 25 wwpjw  enyunynyeniup  optupny  twjuwwnbudwsd
nbwpbpnud Ywpnn £ hGunwaqyb) bu 25 tnwph dwdytivng:
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Ldwu wywpdwuubpnud, hwoyh wnubin twb wjuy hwugqwdwupp, np udw
Gpywpwdwdybn  hphdnwputipnd  wpdwd  hpwyniipp  ontuynud  unbindnd |
Gpywpwdwdybn  pwpdp  YGunpnuwgywonyeyntu,  ontw  dnwnp  gnpdbint
funspunnunutip, gnpdnit dbjuwuhqdubp  Yhpwnbint  wuhpwdbonnieniu |
wnwowuntd, npp Ywwwhnyh bGpyynnd bGpwotuppubip wwjdwuwgpnd  upqwd
hpwyniupubph bW ywpunwlwunyeniutbph |hwpdtip Yuwnmwpdwu hwdwn:

5. Opbuugpph 9-pn hnndwdh 1-hu dwuh hwdwdwyu' puntippoguwgnpddwu

htwn Yuwdwd gnpdniubinyejuu ytpwpbipjw) (hwgnp dwpdhutu hp wywownnuwlwu
huwnbtipubunwhtu Yuwjpnw hpwwwpwynid £ oginwwp hwuwdnih wpryniuwhwudwu
L  ogquwlwp  hwuwdnubph  wpryniwhwtudwtu  bwywwwyny  punbippp
Gpypwpwiwywu  nwnuduwuhpnyjwt dwuny  gnponubingejwt Ybpwpbppug
nbinGywunynieiniu, win pYnd hpwywpwuwlwu wudh wudwunudp, hwupwywinph
(nbnwdwuh) wuwunudp, oginwlwp hwuwdnih wujwunwip b wyu:
Uhluunyu hnndwdh 2-pn dwup hwdwdwju® «Lpwqnp dwpdptut hpp wwpipnbiwlw
huwppbpbuppugpts - uypmid  hpwwwpwlmd £ bwl  ogypwlwp  hwbwdn
wpryntbiwhwtinn  panbippogynwgnnénnubph htiyp Gupdws punbppogiypugnnddwt
wuydwbwagpbipp U npwagnid uigpwnpynn thnhnfunygyniitlipp (... ):»:

Uhusnbin, ubiplyuwynudu oguwywn hwuwdn wnryntuwhwtnn
puntippoguwanpénnutiph htiin  YupJwd punbippoguwagnpddwt  ny  pninp
wwjdwuwgptipt Gu hpwwwpwyywsd, npnup bwuwnbuynd £ hpwwwpwyb) dhusl
2021 pwlwuh hnyhup 1-p:

<wny £ pungdt| ndjw) wwhpu spwhwagnpdynn puntipph tnbnwdwubtiph dwuht
wmbnGywwnynygjwtu  wdpnnowwt U wpnhwlwu  jpubine Guplnpnieginiup
pwpbuywuwnn  ubpnpndwipht - dhowdwyp  uwnbindtint W unp  ubipnpnuwdubipp
ubipgpwydwtu wnbuwuyniuhg: Hpw pwgwyuwinpjwt  wwjdwutbpnwd Ywpnn L
uwhdwuwthwyyb| unp puybpnieniuubph dnwnpp wdjw ninpun jud wuhwdwuwp
wwydwuubip unbindyb| dnunp gnpdt| gwulwgnn puybpnyeyniuubph hwdwp' hwoyh
wnubiny  wju  hwugwdwupp, np Ywpnn £ wnwybinyentt unwbw]  wju
puybGpnyeyntup, npu wnweohutu £ wnppwwbwnb] wquw nGunipuubiph YbGpwpbpug
nbinGywuwnynijwup:  Ogwwlwp  hwuwdnubph  wwowpubiph, hwupwyw)ptipp,
Gpuwynwubph L Gpypwpwuwlwu  nwnuuwuppnieniuubph whwmwlwu
hwowndwt dwuhu nbnGYynyeyniutbpp hpwwywpwyynd tu - «Lwupwwbivnwywu
tBpypwpwuwlwu $nun» MNUY-h www.geo-fund.am  Ywjpnid:
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3. wupwpryniuwpbpnipju Gupwnpnpnutph nwuwlwpgnid, npwug
Ywnnigwéph b dwutwlyhgubph uwpwqgpniejniup

<hdp punniubiny ogunwlwn hwudnubph hhduwlwu nhwbph nwuwlwnpgdwu

nintignygubipp, npwug dhghlwywu hwuwyniejniuubinp, Yhpwnniejniup’
hpwywuwgywd nwnwduwuppnipjwtu  2powtwynd  wnwuduwgyt] Gu  hbnlyw|

Gupwnnpwnutpp.
Ubypwnuwlwlt hwhpwpnynibiwpbpnyayniunid

«Mnudh funwunie» GupwnNpunn
«Unjhpnbuh funwujnye b bpndnihpnbiu» Gupwninpun
«3huyh funwuynye» Gupwnnpwn

A ow N

«Nuynt funwuynye, nuynt b wpdweh hwdwanywdp» Gupwnnpun
Ns dapwnulwt hwipwpnyniiwpbpnuygyniuncd

5. «Chuwpwpwlwt pwptip» GupwnNpwn

«PGwnnuh (guujnietip» Gupwninpunn

«“Ywwwygnn unyetin, gtdbunh hnwp» Gupwninpun
«2hdhwywu hnwip» Gupwnnpwn
«Yhuwpwulwnpdtp U ptwgnyu pwpbip» Gupwnnpn

©®N o

10. «Puquwuwwunwlwihu oginwgnpddwu hnwip» Gupwninpun

Ogunwlwp hwuwdénubph wwownubph guwhwwnwip Junwpynw £ puntppnd
hnwiph hwupwpwpny b hwupwpwnpnid oginwwp hwuwdnubiph pwuwynieinuny, npp
hwoJwpyynud £ Glubind hwupwpwpnd npw wwpniuwynieiniuhg (%, g/wn)' hwoyh
swnubiiny hwupwpwph nt ogunwlwp hwuwdnh Ynpnunubip wpryniuwhwudwu b
JGpwdowlydwu  dwdwuwly:  Upwnwhwtudwt — wnwuduwhwwnynieniuubphg L
Ywnnigwdphg Glubkiny' unyu nwnwuwuppnigjwu 2powtwynd npwbu dewnwnwlwu
hwupwpryniwwpbpnigjwu  Gupwninpunubph  twpwuowwndwu  hhdp  punniudby k
wpryniuwhwuwd  hwupwpwphg unwgywd ogunwlwp hwlwdn  wwnpniwynn
funwuynyep: Uuwdhg htwnunw E, np s&u nhwnwpyyt) puntipphg wpryniuwhwuywd
hwupwpwpp, ogunwywp hwuwdnjhg unwgynn ytpouwlwu wpunwnpniejniup, huswtiu
twl ogunwlwp hwuwdnubph Gpypnpnwiht  wpwnwnpnyenup, npp hhdudwd k
ownpnnuh Yybipwdowydwu Yypw:

Mhun ogqunwlwp hwuwdnubph wwowpubpu pun  nwnwWuwuhpywénipjw
wuwmhbwuh unnpwpwdwuynd Gu hGwnwhunigwd A (+ 10 %), B (+ 10-25 %), C1 (+ 25-
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40 %) U bwpuuwywu quwhwunywsd C2 (£40-60%) Ywngbiph: <wuduwdnnnyp, Giukiny
unyt  nwnwuwuhpnyjut  twywwnwlubphg, sh nhunwplb  hwuwdnubiph
mwpwuownnit pun wunhbwup:

Unwudtwgywéd Gupwninpnubph wypwupwiht oniljwutph hwwnlynpnanwdp
Ynhwvwpyyh hbunwgquynd® wnwushtu nwnfuwuppnyeniuutph L Jupnypubtph
2powuwlubpnud:

Ubwnwnuywu hwupwpwpbph wpmyniuwpbpnieyniu

Nwnwitwuhpnyegyniuutpp gnyg Gu wnyb, np <wjwunwund wpunwnpynd W
wpwnwhwuynwd Gu ny pb quwé dbinwnubpp, wy npwug funwunyebpp (ynhud,
dnjppntu L wju), npnup hhduwywunw JGpwdowyynd Gu  wy  Gpypubpnud:
Lwupwujnyebpp Ywpnn tu pwnyugwsd |hub| punwdbup dGYy deunwnhg Ywd dh 2wpp
wnwppbp dewnwnubphg: ‘pwup hhduwlwu dGwnwnubphg pwgh ywpnwwynd Gu bwlb
dh 2wpp wy nintyhg oguwlwp pwnwnphsubp, huswybu opptwl’ nbuhnu, ubbu,
phinLn, d6nwip, wpdwp U wju, npnug dh dwut £ dhwju Ynpgynid, djnwu dwup pwithynd
E wnswdpwnpubp, nwwh npwug wnpdbpp funwunyetpp Jwéwnph dwdwuwy sh
thnfuhwuinnigynid: Pwuh np ubpywjhu 2ntyujwywu qubph wwydwuubpnud hwéwfu
inuunbuwwbiu wpnyntuwybiv sk dGnwnh guwdp wwpniuwynyegjwdp npng hwupwpwnbiph
yGpwdowyndp, Ywu puybGpnyeniuubp, npnup  Uwfuptnpnd  Gu npwup
wwhnwwnwynpb] hlnwqw 4Gpwdywlydwu tywwnwyny:

Cwoyh wnubjn dbunmwnwywu hwupwprynitwpbpniypjuu  Gupwnnpunutpnd
wpryniuwhwuynn  hwupwpwptph U npwughg uwnwgynn  funwunygetph nu wyl
dhowtljw|  wpunwnpwupubph  hwdwnpbihnyeywu  wuhuwphunyeniup' Yuwwd
swihdwu dhwynpubiph, npwug pwnunpnuu b npwlwywu  hwnlwuhoubph
nwppbpnyejwu hbn' <wuduwdnnngh Ynndhg hpwywtwgdwsd nwnwduwuppniegjw
opowuwynd  sku hwodwpyytp Npppunnd - Yeunpnuwgywodnygjut  dwlwpnwyp

puniypwannn gnpdwyhgutipt nu hunbtipuutipp:

Cuybpnipynutph Ynniphg «Lwupwwbnwlwu Gpypwpwuwywu $nun» MAUY
ubpyuwjwgywsd  hwoybingnieyniuubph  Jbpindnueyniuhg - wwpq £t nwpsb,  np
Cwjwunnwund wnlyw dunmwnulwu ogunwlwn hwuwdnubiph hhduwlwu wnbuwyubpu
GU wnhudp, dnjhpnbup, ghuyp L nuyhu: Cunbppp hwpnwwnn £ bwb wy dGnwnuywu
ogunwlwp hwuwdnubph wbuwyubpny' Bplwpe, Yuwwwp, wpdwpe, dwphp, wjnwhu,
uwlwjt, huswbu  Uzdtg, wju  wwhhu npwug  Ynpgnudp  hwupwpwpbiphg  sh
hpwlwuwgynwd wdpnnoniejwdp:
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Cunhwuniyp wndwdp 2019 pwywuhtu wpryniwwhwuyb £ onipe
dbinwnwywu hwupwpwp:

Cuwn Lwjwuwnwth Lwlpwwbiinniejwu Upryntuwhwunn  Gjnintipp
pwihwughynipjut  Uwjuwsbnunpyuu  (UBML) 2018  pwywuph  gbynygh'
dinwnwywt hwupwpwnpbph UL fuwnwuneh ubippht hpwgndp 2018 pYwlwuht
Ywaqib, £ 10,7 Jdu UUUL nnup, dphwdwdwuwly wpunwhwudwu dwdwp unyu
pYwlwuhu Ywqut £ 856,4 dju UU'L nnjwp: Kwuduwdnnnyh Ynndhg s&U nhunnwplyyb)
Gpyph UGpunWd hpwgywd dGunwnulwu hwuwdnubph dwywubipp, pwuph np npwup
oww thnpp GU hpwgdwt wdpnng dwywih dbg (1.23%) W s&U Ywpnn 2ntywih punhwunip
wwwybph ypw wgnbgnypiniu niubuw:

Ubunwnwlwt  hwupwpwph  wpryniwpbpnygjwtu ninpinp - hhduwywt
wpunwnpwunbuwlubph  wpunwhwudwu  dbag  2018-2019  pdwlwuubiphu, huswbu
uwfunpn wnwphubphtu, wdbbwdbd Jwutwpwdhut nubu wynuéh hwupwpwpp L
npwuhg unwgynn funwunien, nphtu hwonpnnud Gu nuynt b wpdweh hwdwdényywdpp
U dnjhpnbuh wpnwnpwnbuwlubpp (nbu' FSwwywnytip N3):

B Mnuah hwlbpwpwp W hunwlynie
UnihpntBUh fuiwynuz

B $tpndnjhpntl

H Shuyh hwupwpwn W unwlynie

W Nuynt L wpdweh hwdwanywde

E3wlpwpwn W funwhwlp prwlwpdbe dGunwnh

FSwwunplyln N3 Ubypwnwlwt  hwbpwpwph  wpymbwpbpnygput - hhdbwluwt - wppwnpugpbuwlbbpph
wpywhwbdwt Gunnigywdp

Cunhwunyp  wndwdp  ubpywnwu  Jwdbp £ dGnwnuywu  ogunwlwp
hwuwdnubph wpryniuwhwudwu 25 enyundnieniu (nbu’ Unnwwl N2): 2018-2019
pYwlywuubpht wpryntbwhwunwd hpwYwuwgpt) Gu 11 puybpnie)niuutn:

QnpénLubinieyw Qnpénnnipejwl
hpwlwuwgdwu Juyph dwdlybwh
hwugbu wywpunp

Ppwjwpwuwlwu wush
wujwunwdp

Oquwlwp hwuwdénjh
wuywuniudp

</<
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10

1

12

«Ubnpwanp gninp» UNC

«Muwpwdwniuwn Gnn

ij'u hhq.» (o]l

«Uwqudwp» PLL

«LbGn-EpunrUNC

«Ujupwjwyh Enuwhwpunwg
dwt Yndphuwwn» PLL

«bnpsu Mthgqnpuhu» UNL

«Unthpnbuh woluwph» UNC

«Quuwpwwn Ywywu» PPL

«qun Q-nlr}» ume

«@EnMpn Uwjupug Snpn»

une

«Unipinh Gpnuy Ynugbnu»

une

«Ruuqbiqniph ynudwdnjhpnb
twjhu Yndphuwwn» PLL

<< Ynuwyph dwpq,
Ubnpwanph nulynt
hwupwyuwyp

<< Ynunwyph dwpq,
Ubnpwanph nulynt
hwupwyuwyp, Lniuwgniph
wnbnwdwu

<< Lnnnt dwpq, Updwuhuh
nujp-pwqiwdbnwnuihtu
hwupwyuwyp

<< Ujniuhph dwpq,
Cwupwuwph ynhua-
dnjhpnbuwht hwupwduwyp,
Ukunpnuwjwu mEnwdwu

<< Lnnnt dwpq, Cwdjninh
wnudh hwupwyuwyp

<< Ununuwyph dwpgq,

<puqnuuh Eplueh
hwupwywyp

<< Ujniuhph dwpq,
Twuwnmwlbpnh ynhus-
Unihpnbuwghu hwupwywp

<< Uyniupph dwipgq,
Cwhnudjwup nulyp-
pwqiwdbnwnuwihu
hwupwyuwyp

<< Upwqwdéninup Jwpq,
@nijudwuniyh nuynt
hwupwyuwyp,
LUkuwnpnuww wnEnwdwu

<< Qbnwppniupph dwpgq,
Unpph nuynt hwupwyuwyp

<< Lnnnt dwpq, Unwppeh

nulnt hwupwywyp, phy 8 L 06.03.20314.

5 hwupwjhu dwpdhuubp

<< Ujniuhph dwpq,
Lwowpwiuh ynhus-
Unippnuwghtu hwupwywyp

10.09.2023p.

01.04.2035p.

01.03.2049p0.

14.08.2032p.

15.03.2029p.

26.01.2032p.

06.01.2022p.

01.04.2050p.

21.07.2040p.

10.09.2028 .

30.05.2041p.

nulp

nulp

nulp-pwqiwdbnwn

wnhua-dnhpnbu

wnhud

Gplwp

wnhud-dnihpnbu

nulp-pwqiwdbnwn

nulh

nulh

nulh

wnhua-dnjhpnbu
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13

14

15

16

17

18

19

20

21

22

23

«Lhr}hwh U.[ll“i'(lhul» (ool

« Lhﬁpw l[wq» (ofaly

«Uqupuwyh MUL» PPL

«U.uuw[a» umnpe

« t{wjp Qn n» umnpe

«fa'lirlnl.u]» ¢pE

«Uwpowt Uwyuhugq
-gnljlhl.utll’l» umneg

«WYwnhy |Gnuwgnpé» UNL

«[dwpupenniu» UNC

«US-UhU'leu» ume

«pl,ulllnl'll] I;lm» umneg

<< Jdwyng &nph dwpgq,
Wdniuwph nulbpbp
pqwpghwntubph hwupwywp

01.01.2034 .

<< Uynitupph dwipgq,
Lh6pqwq-f3Gjh nulynt
hwupwyuwyp

<< Uyniupph dwipgq,

Ugqwpwyh
wnudwdnihpntuw)hu
hwupwyuwyp

31.12.2029p.

<< Lnnnt dwpq,
Lwpwpbtpnh nulnt
hwupwyuwyp,
Ukuwnpnuwyw nEnwdiwu

<< Jwyng énph dwpq,

Uquwwublh nuyh-

23.11.2037p.
pwqiwdbnwnwyhu =

hwupwywyp

<< Lnnnt dwpq, (@Lnnunp

wnhud-dnhpnbuwht
hwupwyuwyp

<< Uyniupph dwipgq,
Uwpowuh nuljp-
pwqiwdbnwnwyhu
hwupwyuwyp

<< Uyniupph dwipgq,

Ujqtanph wnhua-
dnihpnbuwghu hwupwyuwyp,

LUkuwnpnuwjw wnEnwdwu

24.10.2036p.

<< Upniuhph duing, Lh6iph

11.08.2028p.
wnudh hwupwywyp ®

<< Uyniupph dwipgq,
Ubnpwuwphp nuynt
hwupwyuwyp

<< Lnnnt dwpq, Wpgninp
nulynt hwupwyuwyp

08.02.2036p0.

06.06.2024p.

08.02.2026p.

22.04.2033p.

24.06.2022p.

15.08.2040p.

nuytipbp pupghwubp

nulh

wnhua-dnhpnbu

nulp

nujjh-puwqiwdbnwn

wnhua-dnhpnbu

nuljp-puwqiwdbnwn

wnhué-dnihpnbu

wnhus

nulp

nulp
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<< Uynituppp dwipgh

Nuljba -
24 «Gtnh qop» UNC ulisanph nulh 22.12.2045p. nuljh-puiqiwdbinuwn
pwqiwdbnwnuwyhu

hwupwywyp

<< Uyniupph dwpgh 4bkphu
dwpnwup&nph nulp-
25 «Mwpwqgniyuutbtp» PLL pwqiwdtnwnuwjhu 25.10.2053p. nuljh-pwqiwdbnwn
hwupwyuwyp,
Ukuwnpnuww nEnwdiwu

Unynwuwly N2' 01.10.2020p. npnipyuwdp dapwnwlwt oguyrwlwn hwhwéntbph wpyniiwhwidwl bupwgwlyng
ippwdwnpywé punbppoqyuwgnpédwl hpwynitptbpp
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1. «Mntuéph fuypwiynia» Gupwninpyp

® Cunbtippogunwgnpddwt hpwyntup unwgwd
puytipnygniuubph  pwuwyp' 8 (6 wnhud-
dnjhpntuwht, 2 wnudh hwpwyuwn)

® 2019 pwlywuph npnigjudp whwgnpdynn
hwupwywpbph pwuwyp' 5

® 2020 . unbdptiph 2-h npniygyudp LUP-h
dbl wntuw wnudh Jwlydwu uhnp ghup’
6712.5 UU'L nnjwp

«Mnbéh  puypwtynie»  Gupwninpypp  tGpwnmid £ wnbdh  hwlpwpwph
Ybpnwdpwlydwt wpryniupmd uyppwgynn wnbdh fuypwtynyep (USSF UL 2603), squnué
wnhtép (USSF UU 7402) L wnbdp swpnnb-pwihnup (USS UU 7404):

Sniuwygnp dawnwnubphg wwpwdjwdnyeuwt b nunmbuwlwu tywlwyniejwu
wmbuwlbnhg wnhudu wnwoh wbnnud £ Wu |wjunptu  ogquwgnpdynwd L
EiGYyunpwwnbuupuind,  obipdwwnbGuuhywynud,  dbpGuwohunteniund,  quipnbph,
gbnwpybunmwlwu b YGugwnwihu hpGph wpwnwnpngnund W wy; ninpunubipnid:
Mnhudp, Ywiujws Yhpwnnigjut twwinwlhg, Yupbih £ gnfuwphtb wy) unyetipnd,
ophuwy' wynwihuny, sdwugnunynn wnnuwunny, dwupwbjwihu owywnhluwny, uwlwu
ytpohtuubpu  wdpnnonpjudp  sGu YpYyund wnudh hwunynyeyniuttpp, wyn  huy
wwwbwnny hwdwotuwphwihtu ontuynud wynudh qubph wép unynpwpwn sh pbpnwd
wjn Ynyebiph hpwgdwu dwywjubph wéhu:

Mnhudp unynpwpwp punejuu dby hwunhwnd £ 66dph W wy nintyhg
pwnwnphsubiph htivn hwdwwnbin: <wupwunyep Ywpnn b wwpniwwyb uwb dnjhpnbu b
hwqwnbiy w)] dGwnwnutp, gundwu nbwpnw Ywnpbh E unwuw] bwl nuyph b wpdwpe:

Mnuéh wpryniuwhwunwip b Ynuép junwunyeh wpunwnpnipyniup

Ubunwnwlwt hwuwdnubiph wprynibwhwudwt hpwyniup uinwgwd 6 wnhud-
dnfhpnbuwihu, 2 wnudh U wnhud wwpnwwynn  nuyph-pwgqiwdbitnwnuiht
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hwupwdwiptiphg  UGpYwjnudu  wnudph  funwunygeh  YJwniu  wpunwnpnyentu
hpwywuwgunwd Gu hbinlyw| puntippogunwagnpdnnubinp®.

Swlpwpwph Swlpwpewnh
Cunbpgogwnwgnpdnnh thwuwwgh thwuwnwgh
wlywlunwp wnpmynibwhwUunwd wpmynibwhwUunwd
2018p. (hwq. w) 2019p. (hwgq. wn)

Mnudh hwdwnpdte | Mnuah unwlyniph
wwpnibwlynpyntt | wpwnwnpnupincu

(%) 2018p. (pUwn)

«2wlgbqn MUuY» drPC
abaninh Ay 269919

«Ugqupwlyh MU4» GRC

«Uhupwwh L3Y» dPC 13956

Unynwuwly N3 Mntiéh pugpwtyniyeh wpgwunpnuyaynip' pug pblyepnyegniiibph

Mnudh wwowpubph  %-p
gwnuynwd £ Lwownwuh, Uqupwlyh
U Ywwwuh hwupwywiptpnud: B «2uiliganiph MUY» BRC
B «Ugwpwlh MUY» GPL

Mnudh futnwuynyeh
wnunwnnnLRjw %-n
hpwwuwgunud £ «Rwugbgniph
wnudwdnhpntuwihu Yndphwuw»
(wyunthbun' RMUY) PP
puybipnieyniup: Cuybipnieiniup N4
owhwgnpdnud £ LRwowpwup
hwupwywjpp:  Upryniuwhwudwd
dnjppntup L wnudh hwupwpwpp JGpwdowlynwd £ 2MUY  hwpuwnwgnighs
dwpppywynud, nph wpryniupnd unwgynwd Gu wynudh L dnjppnbup funwuniebpp:
2018 pywlwuhu wpuwnpby £ 269 919 pdwn wnudh funwunye' 65 700 dju << npwd
wndtpny, nph 97,9%-p wpunwhwuyb) £ 147 612 dju << npwd dwpuwjhtu wpdtipny:
Upwnwhwunwip ppwlwuwgyby b gquwynpwwbu Pnynupphw (69,7%), 2hlbwunw
(15.15%) L Mnwdhtuhw (15,14%): 2019 pwywuhtu puybipnieiniup yGpwdawyt £

B «Quuwnpwwn Ywwwl» OPL
B «Upupwiwih L34Y» ®PC
B «3EnnLin» OPL

4 Mnuédh funwunyeh wpunwnpnipjwu 2018 pYwlwuh nyjwiubph wnpjnipp' USGL wnguitg
hwoybtinyniygjwu hwdwlwpg. https://cutt.ly/RhbyWEG
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https://cutt.ly/RhbyWEG

wmnutw hwupwpwp, nphg wpwnwnpyb| § ynudh suun funnwiujnipe,
wmnuuw $bipndnihpntiu L sduin dnjhpnbup funnwujnipe:

Stiuwlwpuwp Yonng hwonpnnud | «Ugwpwyh wynudwdnihpntuwhu Yndphuww»
PP puybpneiniup, npp pwhwgnpénd £ Ujnwuhph dwpgh  Ugqwpwyh  wnhué-
dnfhpntuwiht hwupwdwjpp b wpunwnpwd wnudh funwuneh gpbipt 100%-p
wpuwhwunud £ 2Qpuwunw:

«Quuwpwwn Ywwwu» PP pulbpneniup pwhwgnpdnd £ Ujniupph dwipgh
Swhnjjuwuh wudwu  nuyp-pwgiwdbnwnuwiht hwupwduwpp' wpryniuwhwubing W
yGpwdowybiiny nmwpbywu dnwn wnnutw hwupwpwp: Upunwnpnud £ wynudp
U ghuyh funwupnyebn' nuynt b wpdweh wwpniwwynyejwdp: Upnwnpwsd 9898 puun
wnudh funwunyet wpunwhwuynd £ hphduwlwund “Ywuwnw (48,1%), Gybjguphw
(28.8%) L YUpwuwnw (23.1%):

Mnudh wpipwhwunidp

Nwnwtwuhpnigyniuubphg wwpq £ nwpdb, np wnhudp  <wjwunwuntd
ybpouwlywu  dowydwu sh  Gupwpyynd U  wpwrwhwuynd £ junwungeh b
hwupwpwnbph wnbupny, husp wwjdwuwynpwd £ wju hwugqwdwupny, np dwpnip
wnuéh  &nynwip  wwlwu  GYwdwwpbp E, wwhwuond £ dGd  ubipnpnuwiubn,
putwwwhwywuwywu  JGpwhuynnnieiniu,  wpunntwgpnd, npwbugh  wwpwupp
dwuwsyh dhowqgquihtu pnpuwubipnid W wyju:

Cwdwdwjuy  NMBY-h  ndjwubph’  wnush  funwynyep  <wjwuwnwuhg
glluwynpwwtiu wpunwhwuyb £ Gpbp Gpypp' Poynwphw, 2puwunwu b SYGiguphw,
ny UG6 pwlwyniejuwdp  Uwlb Ywuwnw, Ydpwunwt, Lhnbpwunubp bW Uhwgjw
(Fwqwynpniejntl (wnudh funwujnieh udnwh nbupny):

N Pnunwphw
GyLjgwnhw

H 2hLwuwnwl

B NnLdhUhw
Ywlbiwnuw

m Uy tpynlitn

N5
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Mnudh  fjunwunyeh  wpunwhwundp  <wjwunwund  wnwpbigunwph  wénn
nhuwdhyw b wpdwtwgpnud: 2019 pwlwupt npwtu pwdhu £ puyb wpunwhwudwu
punhwuniyp nbuwYwpwp Yonh 2nipg 69%-p Ywd 1 djpn 224 Jdju nnjwpp: Lwup np
wnudh funwunyep  <wjwuwnwuhg  wpunwhwuynn - wwypwupwnbuwyubph  dby
wdblwdbtd  Jwuuwpwdhutu  nwh, dhowqgqwiht  ontuind  quwiht  gwulwgwd
tnwwnwund wannud £ npwuhg unwgynn tlwdnunubiph ypw:

Mnuédh wnpniyjwbwnpp hhduwwund hpwlwuwgynwd  Lnunnup diinwnutiph
pnpuwjnid  (LME) L Ut 3npph  wwpwupwiht  pnpuwjnd  (COMEX), npwnbin
ubpywjwgynn wnudh qup Yypw bwlwu wgnbignyenitu niubt wjuwhuh gnpdnuutp,
huswhupp &U' wnuéh  wwhwuswpyh W wnwowpyh hwjwuwpwynnieniup
hwdwotuwphwihtu oniyuynud, wpryniwwpbpwwtu wpnwnpniejwu dhinnwdubipp (wyn
pUn'  puwlwpwuwohungniu,  wywndnphjwohunyeiniu),  Jwpnip  wnudh
wdbuwfunonp uwywnnn 2htwuwnwuh wwhwuownyp, Jwnbijhph hwdwfuwphwihu
qubipp (pwuh np dwpnip wynudh huptwpdtiph dnn 40%-p Jwqgdnud Gu Eubipghwih
owfuutinp), thnfuwpdtiph nmwwmwunwdubipp, thnfuwphunn Unyebtiph h hwjwn quip W wyu:

Unnpl  ubpyuwjwgwsés £ wnudh  funmwunyeh  wpryniuwhwudwtu W
wpwnwhwudwt dwywjubph thnthnfunyeniup’ Jhowqguihu onlyuynd wynuéh qubph 5
nwnwldwu wwpwgwnd (nbu' FSwwwnybip N6):

600 10000

9000

500 8000

400 7000
6000
300 5000

4000
200

3000
100 2000
1000

0 0

2011 2012 2013 2014 2015 2016 2017 2018 2019

| ——

FSwwywiplylin N6 Mntdh fuypwiyniph wpnymbwhwbdwt b wpypwhwbdwt Swdubbph thnghnfunyenip 2011-
2019 pye.

5 puwn Lnunnup dnwnwlwu pnpuwjh (The London Metal Exchange, LME)
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2012 2013 2014

f

f

N7°

Uhgwqquypt  onijuynd - wnudh - quh
pwpdpwgnidp bywuwnb) b <wjwuwnmwiuhg
wnuéh  funwunieh  wpunwhwudwu
dwpuwiht  wpdtiph U wpunwhwudwu
dhghywlywu Swywubph wbdhu: Cun
npnu' wpunwhwuynn wynudh pwuwyp
owwn wybih vbd mbdwbpny £ wék|, pwu
wndbtpp:  Opphuwly' 2019  pYwlwuhu
wnuwhwudwu owywiubipp 2018
pYwlwuh hwdtdwwn wébk) tu 32.3%-ndy,
dhusnbin dwpuwjhu wpdtipu wéb) £ 19.25
%-ny: Uw Upwuwlynd £, np wnudh

dhowqgqwiphu qutiph tjwgdwu wywjdwutbpnd punbipp wpryniuwhwunnubpp thnpéb
Gu wynudh wpnyniuwhwudwt $hghlwywt dwywjutiph wybjwgdwu hwoyhu dhwynn
wnpuwnpwuph hupuwpdtipp ujwqgbigut] Ppuwtuwyw Ynpnwwnubpp ujuqugnyuh

hwugubnt  hwdwn,

owhwagnpdybi:

hush  wpmyniupnud - Gpyph  punbppu wybih  puwnbuupy

Pwgh wnudh funwunyehg <wjwunwuhg wpunwhwuynd £ uwb  phy

pwuwynipjwdp squué ynhud b ynuéh pwihnt, gwpnnu (nbu’ Unnwuwy N4):

Unynwuwly N4 2qupws wnbidh b wtidh pwihnt, swpnnbh wpypwhwunidp' pugp Gpypttph
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