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Nwunwfuwuppniyejwt twywwmwyp

Lwwwwly nubuwiny <<-nd duwynpbp wpryniwwydbn dpgwygwihu dhowywyn’
Cwjwuwnwuh  Lwupwwbwnnypjwt  wnumbuwlwtu  dpgulgnipjwt wwwnwwuntejwu
whwmwlwu hwuduwdnnnyp (wjunthbn' <wuduwdnnny) wwppbpwpwnp hpwywuwgund k
wnwudht wwpwupwjhu oniywubiph nunwWiuwuhpnieniuutin, npnug dhongny huynnnipiniu
E ppwlywuwgynd wnunbuwlwu dpgwlgnipgjut  wwownwwunygjwu  optuunpniypjwu
npnyputiph Wywhwwudwu uywwndwdp:

Cwyyh wnubind wiu  hwuqwdwupp, np  Uwfunpn  wnwphtubph pupwgpnw
Cwuduwdnnnyh nwnwduwuhpnieiniuutipp gnyg Gu wndbi, np ««Ywpwag» wwpwupwihu
onlyuinud wnlyw £ pwpdp YEunpnuwgywédnigjwu dwlwpnuwy, huswybu twb wju, np
Ywpuwdprtppp qqwih nmbuwwpwnp Yo2hn niuh ujuwquagnyt uywnnnulwu qudpjninnid?,
huy 2018 pwywuh ndjwiubpny nmwpblwu 1 2ush hwayny Ywpwgh dtnpptpdwu hwdwp
Ywwnwpywsd dwhuubipp Yuqut| Gu Ywpuwdebpph ypw Ywunwpywd dwiuubph dnun 41%-p?,
(Ywpwgp nwuynud £ uwywnnnubph Ynndhg hhduwlwunw hwjgynn 26 wwpwupubiph
ownpnul)' Cwuduwdnnnyp 2019 pwlwup hntuhuh 4-ht ««“Ywpwg» wwpwupwiht ontywgh
nwnuuwuhpnyentt - ppwywuwgubint - dwuhu»  phy 66-U  npnpdwdp  ulubp &
nwnwibwuhpnyeinu hpwlwuwgub] Updwd wwypwupwhu ontuynid:

Nwnwitwuhpnyjuwu bwywwwlyu  Ywpwgh ubipdndnwihg bW wpunwnpnyeniuhg dhusl
Ytpguwlwt uywnnnubipht juwpwgh ppwgdwt onpwinid wnlw dpgulygwihu fuunhpubiph
ytiphwunuwp W Ywpwgh 2ppwtiwnnigjwu ninpunnd gnpdnn hpwywywu Yupquynpnuwubipp
wgnbigniejwu quwhwwnwdp ninpunnd wnlw dpgwygwihu dhowdwyinph Ypw:

Nwunwiuwuppniyejwt JGenpwpwunipyniup

Nwnwbwuppnypjwt ppwlwtwgdwt  bywwwynd <Lwlduwdnnnyh  Ynndhg
wbnbywwnynyeiniu £ wwhwugyty  Ywpwgh gpowtwnnygut  npnpunind - gnpdnn
wnuwnbudwpnn  unipyuntphg: Pwgh  wyn,  nwnwWtwuhpngjwt  2powtwlubpnud
Cwuduwdnnnyp nhdb) E << whwnwlwu Glwdnunubph Yndhinbht b << Yunwywpnyejwup
Gupwlw  ulUnwdpbpph wuunwugnyeuu  wnbuswywl  Jwpdht:  Uhwdwdwuwy,
nwnwlwuhpnyyuu  opowtwynd  hwdbdwnwywu  dbpndnyegynitu - hpwlwuwgubint
uywuwnwyny, <wuduwdnnnyp nhdb bt Ydpwunmwuph dpguygnyeut gnpdwlwinyeuun
Ypwunnwuh <wupwwbnnyeniunwd Yupwagh ubipdnddwu b hpwgdwt onpwih yGpwpbipjuw)
hwlwwwwwuluwu nbnGlwnynyentu unwuwnt bwywwmwyny:

Nwnwitwuppnywu  ppwywiwgdwt hwdwp hpdp GU dwnwjti uwl Jdh swpp
hu$npdwghnu-ybpindwlwu Yuypkobpnud wnw hpwwwpwynwiubpp, wyn pyn’ <MSL
«Unghwjwwu hbGunwgnunieginiuubipy SR jwpnpwnnphwih Ynndhg «4Ywpwagh ontwih
gybpinwonyeyniu. Upwnnwubpp . <wjwuwnwund b hwdwgluwphwiht - oniyugned»
hnunwgnunwywu wofuwwnwupp:

12018 pwlwuh nyjwiubpny 1 2ush hwoyny nmwpblwu unpdwyh 22%-n:
2 https://www.armstat.am/file/article/sv_12_18a_6200.pdf
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Nwuniwduwuphpniyejwt nunpnieynituubpp

Nwnwduwuhpnyeniup punyugwd E hbGnlyw| ninnniejniuutiphg.

U «Ywpwag» wwpwupwihtu oniywih uwhdwuubiph hwnynpnonid,

U Npppunnd gnpdnn hpwjwlwu  wlywnbpnd  vwhdwudwd  wwhwueubiph
nwnwuwuhpnyentt W dpgwygwiht dhowdwyph  ypw npwug nwbgwd  huwpwynp
wqnbigniejwu pwgwhwjnntd,

U Ywpwgh UGpdndwu, wpnwnpnigjwu, wpnwhwudwt b phpwgdwt
ghpdpupwgutinh wdpnnowywu nwunwWtwuhpnd, hpwyhéwyh thnthnfunyejwt wdpwagpnd,

u 2019 u 2018 pwywuutph hwdwwwunwufuwt dwdwluwlwhwnywdubph
pupwgpnud ninpunwd nbinh niubkigwd thnihnfunieiniuttiph hwdtdwwnwywu Ybpindnye)niu,

U Gnlywh YEunmpnuwgywoénypjwu dwlwpnuyh quwhwunnid,

U «Ywpwag» wypwupwihtu ontjuind wnwyb| d6d hpwgdwt dwywjubtip niubignn
puytipnyeyniuutiph Jwppwaqdh nwunwduwuhpnd,

U Nunulwuppnyjuu pupwgpnd  dpgwlygwiht  opGluunpniejuu  huwpwynp
fuwfunnwitph  pwgwhwynnd U npwug YbGpwgdwut ninnywd wnwewnynieiniuutiph
ubpluwjwgnud:



1. «uurug» unruvLudht cnhuudb vuuruasbre 64
orsuLuMruLwuL wurqeudnrnruLENre

1.1 «Ywpwg» wypwupwjhu 2ntlwih vwhdwuubpp

Cwuduwdnnnyp 2011 pwywup dwjhuh 23-h «Uwpwupwjht ontwih uwhdwuubph
npnodwt  Ywpgp  hwuwnwwnbint  dwuptu»  phy  190-L npnpdwu  npnypRubiphu
hwdwwwwnwufuwtu npnaygt) Gu «“Ywpwag» wwypwupwihtu ontywih uwhdwuubpp:

Uwutwynpwubiu, «Ywpwg» wwypwupwjhtu nljuwjh wypwupwwnbuwlwjhtu
uwhdwup UGpwnnw £ Yuwpwah opowtuwnnigjuu ninpuninwd gnpdntubinyeyniu hpwywuwgunn
nuwnbudwpnn unipjtlyunubph Ynndhg wpunwnpdws (USS 10.51.30%) W(ywd) ubpdniddwd
(USS UU-h 0405 10 L 0405 20) Ywpwgp, pwuh np nyjw] inunbujwnnn unipjblinubipp
ynndhg wprwnpwd W(ywd) vEpdnWYwd Ywpwagp thnfuwnwpd  hnfuwphubh |
$niuyghnuw| hwinwuhoubpny' oguwagnpddwu uwywwnwlu n Gnwuwyp, hpwgdwu dup
unylu Gu, huYy npwlwlwu punpnohsubipny, uywnnnwywu hwwnlwuhoubpn hwdwnpbih
Gu:

CwpYy L ugbky, np GUSU wpwwpht nunbuwywl gnpdniubinygjuwt dhwutwlwu
wwpwupwihu wujwuwgwuyny «ywpwar-p (USS UU-h 0405 10) b «ywruwjhu dwdniy»-p
(USS UU-h 0405 20) hunwy nnwpwuowunydws Gu: Wnnthwunbipd, Ywnwywnniejwu 2017
pYwlwuh hnihuh 6-h «Unwudht wwpwupubph, wn pyYnud’ ogunwlwnp hwuwdnubph L
npwug wpunwnpwwnbuwyubiph wpunwnpnygjuu, opowtuwnniyjwu hghluywu dwywjutnh,
hpwgdwu  thwuwnwgh qubiph (wn pYnud™  dhoht) Ybpwptinjw)  hwaytndnieiniuutinp
hwplywihtu dwpdhu ubpyuwywgubint Yupgp b win wwpwupubph gwuybpp uwhdwubnt
dwuhtu» N 802-U npnpdwdp upwé Gpynt wwpwupwunbuwlubpp ubpyuwjwgws Gu
wpwnwnpwuph  nwuwlwpgnwt pun gnpdnwutinygywu nbuwlubph  <wjwuwnwup
Lwupwybwnnyejwu nwuwlwpgsh Jdhlunyt  dwéwgph ubppn (10.51.30): Wn huy
wwwbwnny, ybipinwdnigjwt hwdwnpbihnieintut wwwhnybnt uywunwyny <wuduwdnnnyh
Ynnuhg nhunnwnpyynn ontywih wwpwupwnbiuwlywihu uwhdwund ubpwnyt) £ bwl 0405 20
owdywghpp (USS UU-h 0405 20 dwdlwagph utippn ubipdnwdywd wwpwupp 2018 pywlwuh
wndjwijubipny Ywqdb] £ <wjwuwnmwu ubpdnidjudé USS UU-h 0405 dwdlwagph ubippn
ubpdndywd wwypwupubph punwdbup 1 vinynup):

«Uwpwg» wypwupwiht ntfjuih wuwphwgpulwyu vwhdwup <wjwunwuh
Lwupwwbinnieiniuu k:

3 Cwypyh wnubind wju hwuqwdwupp, np nduw; UHES dwdlwagph ubppn ubpwndwsd £ uwlb ugpbin
wwpwupwwnbuwyp' <wuduwdnnnyp, hhdp punniubind Ywpwg wpuwnpnn pulybpnuggnisubph Ynndhg
wnpwdwnpwd indjuiubpp, «Ywpwo» wwypwupwiht ontjuih wwpwupwnbuwwihtu uwhdwuh dbg nhnwnyb)
E wnjw Ynnp' dhwju juwpwg wwypwupwnbuwyh dwuny:
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1.2 Ywpwqgh ppwuwnnipjuu ninpunp Yupquynpnn hpwywui
wlwbpny uwhdwuynn ywhwugubpp

Ywpwgh 2nswtwnnijwu ninpuntd gnpénn  hpwywywu wYywnbiph
nwnwibwuhpnyjuwu wpnyniupnd <wuduwdnnnu wnwuduwgnb| £ ninpunp Ywpgqwynpnn
hpwjwlywu wywnbpny twhuwnbuwsd hpduwywu wywhwuoubpp' Ybp hwubing npwugnud
wnyw fuunpwhwnpnyg npnypubipp:

Wuwbu, «Ywpwqg ubpnigpuhti» (wjunthbn' «Yupwag») Ggpnyep GUSU wpunwphu
wmunbuwlwu  gnpéniubnEjwt Jhwulwlwt  wwpwupwht  wujwlwgwuyny?
dayuwpwuynw £ npwbiu puwlwt jnin, ohéintuiht jnin Yud 4bpwhwdwygyws jnin (pwnd,
wnp Yuwd Y4dJws, ubpwnyw; ywhwdnjugywsd jnn)’ ywwmpwunjwsd pwugwnwwbu Ywpehg,
Ywpruwihu dwpwh 80% quuquéwiht pwdhu Yuwd wybih, pwyg 95% quugyudwihu
pwduhg ny wybih wwpniuwynyejwdp, snp (Gwpwwgbpdywd) Yweh duwgnpnh 2%
quuqywdwiht pwduh wnwybjwagnyu wwpniwwwynyejwdp b oph 16% quiuqwdwihtu pwduh
wnwybjugnyu ywpniwynipjwdp:

Cwdwdéwjiu  GUSU  wpunwpht  nunbuwlwu  gnpéniubngjutu dhwutwlwu
wwpwupwiht wujwuwgwuyh' «yupuwht dwéniy» wnbpdhup ubpluywgywsd £ npwbu
wnwpwdynn hwwnynieiniu ntubignn opwyninuihtu Ednyupw, npp ywpnwwynwd § Yueuwhu
dwpw' npwbu dhwy dwpw debipph dbe' 39% quuqywdwihtu pwdhu Ywd wybih, puwyg 80%
quuqywdwiht pwduhg ns wybih pwuwyniyejwdp:

Fwgh wyn, Ywpwgp hwunhuwunw £ USS UU-h 0405 10 wwpwupwjhu nhppht
nwuynn wwpwup, huy «“Hwpuwhu Jwdny»-p' 0405 20 wwpwupwihu nhpphu, npnug
Gppnpn Gpypubphg  ubpdnlddwtu  dwpuwwnipph npnypwswihbpp,  hwdwdédw)u
««GYypwuphwlwu  wnunbuwlywu  Jdphneyjwtu dwuhu» 2014 pdwlwuph  dwjhuh  29-h
wwjdwuwgpht <wjwunwuh <wupwwbtinnyejuu dhwuwnt yepwpbpjwp ywjdwuwgphs,
2019 pwywuh npnyjudp Yuqinwd Gu dwpuwihu wpdtiph 13%-p, huly 2020 pywlwuh
hniujwpp 1-hg wbwp £ Yuqutu dwpuwjhu wpdbph 15%-p, pwyg ns phs, pwt 14g-h hwdwp
0.22 typn (Unun 120 £L npud)’:

Cwdwdwju Gypwuhwywt nunbuwywu hwuduwdnnndh funphpnh 2013 pwywup
hnywuntdptiph 9-h N 67 npnadwdp hwunmwnygwsd «Ywph U jweruwdebpph wudwnwugniejwu
dwuhux» (UU S4 033/2013) Uwpuwjhu dhnipjwt nbluuhfulwu Yuwunuwlwpgh' (wjunthbun'
«Ywph U YwprUwdpbpph wujwnwugnyejuu dwuhu»  wnbGluthjwywu Yuwunuwlwpg)
«ubpnigpwjht Yupwqgp» punypwagpynud £ npwbu Yndh Ywpehg ywunpwunws Ywpwg,
npnud Gwpwh quuqudwih pwdhup Yuqund k ng yuYwu, pwu 50%::

«“Ywph b juplwdpbpph wuunwugnyejuu dwuhtu» inbluuthjwywt jwunuwlwpgny
«ubipnigpuwpnwuwluu uthpbinp» Ywpe wwpniuwynn wpnwnpwup £ upuwhu dwpwh
thnfuwphuhsnd' Ednyupnu Gwpwh hpdpnd, npnud punhwunp Swpwh quugywdwhu
pwdhup Ywuaqunud £ 39-hg 95%, U Ywplwjhu dwpwh quugyudwiht dwup Gwpwwhu thnih
pwnwnpnijwl dbg Yuqunud £ 50-hg 95 %:

4 http://www.eurasiancommission.org/ru/act/trade/catr/ett/Pages/default.aspx

5 http://www.eurasiancommission.org/ru/act/trade/catr/ett/Documets/ru.cct.eaeu.04 _01.09.2017.pdf

Shttp://www.eurasiancommission.org/ru/act/trade/ca/ttr/Documents/%D0%98%D0%97 % D0%AA%D0%AF%D0%
A2%D0%98%D0%AF%20%D0%A0%D0%90%20%D0%BD%D0%B0%2027.05.2018.pdf

"https://www.cba.am/am/SitePges/ExchangeArchive.aspx?DateFrom=201-91&DateTo=20199-
03&ISOCodes=EUR

8 http://docs.cntd.ru/document/499050562hhduwwu hwuljwgnieniuubp
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Cwoyh wnubiny wju hwugqwdwupp, np LU dwpqwphup W uthpbnp, hwdwpynid Gu
dwpwwniwiht wpwnwnpwup, wjuntwdbuwjuhy, Cwuduwdnnnyh Ynndhg nuniduwuhpyby
GU bwl wyu wwpwupubiph 2powtwnnyEjwU ninpnubipnd gnpdnn hpwywlywu wlywnbpny
uwhdwuynn wwhwueubinp:

Cwdwdwju Uwpuwjhtu dhnyejwu hwuduwdnnnyh 2011 pwywuh nbywnbdpbph 9-h N
883 npnpdwdp  hwunwwnjwd «Bwpwywjninwiht  wpunwnpwuph  nGubhyuywu
Ywuntwlwpg» (UU S4 024/2011) Uwpuwjhtu dhniygjuu nbGuthlwlywu Juwunuwlwpgh
(wpunthin'  ««Bwpywyninuiht wpunwnpwuph  wbluthyulwu  Yuunuwlwpg»)'
«Jwpquphup» dwpwyh wnujwqu 20 % quugqwdwihtu dwuny Ednyupnt dwpwwjhtu debpp
E, npp pwnugwsd £ sGuwnfudws b (Ywd) suwhnfuwd  pnwwwlwl  ninbphg'
ytunwuwywu dwpwbpny (Ywd wnwug npwug), dyubph L dndwjht Ywpuwunituubph
Swpwbipny (Ywd wnwug npwg), ophg” Yweh b (Ywd) npw Jepwdawynwihg unwgynn
dpbtippubiph, utuunwjht hwybGinwiubph b wy| ubunwiht pwnwnphsubiph wyGwgdwdp Yud
wnwug npwug wybjugdwu:

«Uthpnp» (ninuén), hwdwdwju ««Bwpwwininuihtu wpunwnpwuph nGluthwywu
Ywunuwlwpgr»-h uwhdwuywsd £ npwtiu punhwunyp dwpwh wnugwqu 39 % quugywdwihu
dwuny Ednyupnt Swpwwiht debpp, npu nuh wwuwnply pwudpnenu’  Skupnwp
uwunnwyny 36 wuwnhdbwuhg ny pwndp dwpwwihtu thnyh hwpdwu gipdwunpéwuny, npp
wwwpwunynud £ Ywptwiht Gwpwhg U (Yuwd) ubipnigphg b (Ywd) ubipnigpwihts Yupwaghg
b sduwihnfujws b (Ywd) duwihnfujwé pnwwwlwu jnintiphg Ywd dhwju sdbuwthnfujws b
(Ywd) suwihnfujwd pnwwlwu jnintphg’ utunuwihu  hwdbinwWdubph W wy ubunwhu
pwnwnpwdwubph wybjugdwdp Ywd wnwug npwug wybjuwgdwu:

Cunhwupwwbu ««Bwpuwjninwiht wpunwnpwuph nbjuuhluwlywu Yuunuwlwpg»-ny
wnwpwuowwnywsd tiu «Uthpbin»-h hbinlyw| nbuwyubnp.

- uthptin pnuuwubipnigpwht’ uhpbn, nph Ywpuwhu Gwpwh quugwdwihu dwup
dwpwwjhu thnyh pwnwnpnygjwu dbg Ywaqdnwd £ 15-hg 50 innynu,

- uthpbin pnruwwpwwht' uthpbin, nph Swpwwhu ginyp pwnugws b sdbwhnfujwd
L (Yud) suwhnfujwd pnuwywu jninbphg' Ywpruwihu dwpwh (15 winynuhg wywlwu)
wybjuwgdwdp Ywd wnwug npw wybjugdwu:

Nwnwtwuhpnyejwu wprynwpubpp gnyg Gu wndb, np dwpgwpphup hwunhuwund L
USS UU-h 1517 10 wwpwupwihtu nhppht nwuynn wwpwup, nph Gppnpn Bplpubiphg
utipdnddwu dwpuwwnnipph npnypwswithtipp, hwdwdwju GUSU wpunwpht nnunbuwwu
gnpénubinyjwt Jhwulwwt wwpwupwiht wujwuwgwuyp®, Juqinwd Gu dwpuwjhu
wndtiph 15%-n, pwg ns phs, pwu 14g-h hwdwp 0.12 GYpn (dnuin 65 LL npwd)'©:

Upwdwdwuwy hwpy £ ugk, np GUSU wpwnwpht wnunbuwywu gnpdniutiniejwu
dhwutwlwu  wwpwupwht  wujwuwgwuyny «uthptin»-p  hwdwp  syw  vwhdwuwd
ynuypticn USY UU Swoéwghp: <wdwdwjy Lwuduwdnnndh Ynndhg hpwywiuwgywd
nwunwWuwuppnieiniuubph’ uthpbinh ubpdndnuiu hpwwuwgynd £ «dwpguphu»-h (1517 10)
Ywd «winwppbip ywpbuwjhu debpputip»-h (2106 90) USS UU dwoélwagpbiph wujwunwdutiph
nwy:

bhghjwlywu wudwug Ynndhg <wjwuwmwtu ubpdndynn wwpwupubiph ulwwndwdp
Ywpgqwynpnwiubph nwnwWitwuhpnygjwu wpryniupubipp gnyg Gu wwihu, np GYypwuhwywu

Shttp://www.eurasiancommission.org/ru/act/trade/catr/ett/Documents/ru.cct.eaeu.15 27.07.2019.pdf
10 https://www .cba.am/am/SitePages/ExchangeArchive.aspx?DateFrom=2D09&Date To=20199-
03&1SOCodes=EUR
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https://www.cba.am/am/SitePages/ExchangeArchive.aspx?DateFrom=2019-01-01&DateTo=2019-09-03&ISOCodes=EUR
https://www.cba.am/am/SitePages/ExchangeArchive.aspx?DateFrom=2019-01-01&DateTo=2019-09-03&ISOCodes=EUR

nunbuwlwu dhnyejuwu wunwd hwunhuwgnn wbwnnyeniuubphg wuhwun dGnuwpluwnbp
shwunhuwgnn dhghlwlwt wuswug Ynndhg Cwjwunwup Lwupwwbunyeniu ubpdndynn
wwpwupubiph tywwdwdp, Ywnwywpnigjwu 2015 pYwlwuph hnyhup 30-h phy 865-U
npnadwdp, uwhdwujwsd Gu swhwpwuwlubn, npnup glipwquugbnt nbwypnid wnweowunwd
E hwplwiht  hwjwnwpwpwghp  ubpluwyjwgubine b wuninquyh  hwpybph  Jéwpnwiu
hpwywuwgubiint wwpwwynpnipyniu: Wuwbiu, upqwd npnadwdp Yupwgh (LSS WU 0405)
dwuny wluhwyn wnbnpwjht pwuwynyeyniu E hwdwpynd 30 Yq-p gbipwquignn dwup,
dwpgwnpphup (USS UU 1517) dwuny wjn pwuwynieyniup Yuwgdnd £ 50 Yg, huly wnwppbp
utunwdpbppubph (USY UU. 2106) dwuny' 20yqg:

Cwdwdwyu GUSU hwuduwdnnnyh funphpnh 2017 pwlwuh nblywnbdptph 20-h  phy
107-L  npnodwt' bGppnpn Gpypubphg ninbygynn U (Ywd) sninblgynn  nuntipbnnud,
npwuuwynpunp wyl’ onwihu wmpwuuwnpunhg wwppbp wbuwlubpng, Ywd hbnphninuwhu
Ywpgny ubipdnidynn wudtwlwu ogquuwgnpddwt wwpwupubiph wpdtipp, (pwgwnnipjwdp
tehl  uwhpwh,  wiynhnwihtu  fudhspubtiph, qupboph, wuduwywu oguwgnpddwu
sdwutwwnynn wwpwupubinh), 2019 pdwlwuh hnwdwph 1-hg swbwp £ gpwquugh 500
typnihtu hwdwndbp gnwdwpp, U (Yud) pwap' 25 Yg-p (bwl Ywpwgh dwuny), huly ninblygynn
L (Ywd) snintygynn ninbpbnnd  onwjht  wpwuuwnpunn  ubpdnidynn  wuduwlywu
ogunwagnpddwt wwpwupubiph wpdbpp swbwnp £ gbipwquugh 10 000 typnjhu hwdwpdtip
gnudwpp, U (Ywd) pwop' 50 Yg-p' (Lwb Ywpwagh dwuny):

Pwuwnnpbit, wnyw sk dhlunyu Shghywlwu wudh Ynnihg wuduwlwu oginwgnpddwu
wwpwuplbpt  wnwug Jwpuwwnipph  onwjht  wnpwuuwynpunng b (wd)  onwjhu
wmpwuuwnpunhg  wwppbp  wnbuwyubpnd  <wjwunmwup  <wupwwbnngEwl  wwpwop
ubpdnidtiint hwéwjuwlwunyegjwu b (Ywd) dhuunyt Shghlwlwu wusdh Ynndhg npnawyp
dwdwuwywhwwndwdnd  (opptwly J&Yy wdunw) ndw] wwpwuph (Jwutwynpuwbu'
Ywpwgh) tbpdnddwu pwuwlwywi b wpdtipwjht hunwy Yupguynpned:

GUSU-h opowtwynd Ywpwagh 2pswlwnnijwu ninpunh hpwjwywu
Ywpgwynpnudubph nwnwbwuppnygyuwu wprynitupnd wywnq £ nwpéb] uwl, np PGwnnwp
gjninuinuwnbiunyjuu W uuunh twhiwpwpniejwu Ynndhg 2019 pwywuh hnihuh 25-hu
wnbinh niubgwé Upuwnh pupwgpnd punniuygt) £ npnond, npnd uwhdwuyb| G npnpwyh
wwpwuptbph, wn pYnd Jwpwgh wpunwhwudwtu ujwquagnyu qubpp: Cun npnud,
hwdwdwju upqwd npnpdwu, 82.5% jninwjunigjwdp Ywpwgh dJdwuny uvwhdwudwd
ujwquagnyu wpunwhwudwu qutpp nmwppbpwywsd tu pun Gpypubph: Uwuuwynpwwbu,
Mnwwunwuph  hwdwp  vwhdwuwséd Ywpwgh wpunwhwudwt  tjuquagnyu ghup 1
Yphingpwdh  hwdwp 375 nnipph £, GUSU  wunwd  wy wbwnyeniuubph  hwdwp
(pwgwnnigjwdp  Mnwwuwnwuh) 5.5 UUL nnup, UMK wunwd  wbwnygyniuubph
(pwgwnnigjwdp GUSU wunwd wtwnyeyniuubph) b Ypwunmwuh hwdwp' 4.7 UUL nnpup
(wyn pYnut® Unppbowuh hwdwp' 5.3, Nigpblunwup hwdwp' 4.6 UUL nnjwp) b Gppnpn
Gpypubpp hwdwp' 4.2 UUL nnjwp:



2. «4UrUS» UNCULLU3LL TNRYU3P HUNNRSYUDLL

2.1 Ywpwqgh ubpdndwu gnpépupwigp

2.1.1 Ywpwgh ubipdnwdwu Yunnigwépt® pun Yupwqg ubipdniénn munbujwpnn
unipjuinubipph ubpdnddwu Swywjubkph

Cwuduwdnnnyph Ynnihg «Ywpwag» wwpwlpwihu oniyund  hpwywuwgywd
nwnwilwuhpnyejnwutpp gnyg Gu wnwihu, np 2018 pdwlwuh pupwgpnd <wjwuwnnwu k
ubipdnidyb) dnun 3 986 wnnuuw Ywpwg 41 inunbiujwpnn unipjtlnutiph Ynndhg:

Ywpwgh ubpdnddwtu Yunnigwdpnd 2018 pywlwuh ndjwubpny wnwyb) Jdtd
wnGuwlwpwp Yohn niutignn 3 puybipniejniuubiph dwutwpwdhuubiph gnidwpp Yuqdb) £ 68
wnnynu:

Cwusuwdnnnyp  Ynndhg  phpwlwiuwgwsd  nwnwtwuppnigjwt  pupwgpnd
wunpwnwpéd £ Yuwuwwpdtp vwb 2019 pwywup  hnwdwphg  hnyubdpbp  pulwd
dwlwuwwhwwndwdénud  Ywpwgh  ubipdniddwt  Yunnigwdpht:  Uwutwynpwwbu,
dtpnugjw| dwdwuwywhwwndwdnd pYny 36 wlwmbujwpnn  unptiynubiph  Ynndhg
Cwjwuwnwt £ ubpdndyti] dnwn 2 727 inintuw Ywpwg:

Cwdwdwju nwnwuwuppnigjuu’ 2019 pwywup hniwdwphg hnyubdpbpu pulws
dwlwuwwhwwndwdnud Cwjwuwnw £ ubipdnidyb) 9 tnynuny wytith phs Ywpwg, pwu 2018
pYwlwup unyu dwdwuwlwhwwndwsdnd' 1 Yhingpwdh dhohtu dwpuwhu wpdtiph onipg 5
wnnynup tjwqgdwdp: Uhwdwdwuwy, 2018 L 2019 pwywuutiph hntujwnphg hnyunbtidpbipu
puywsd dwdwuwlywhwwndjwsdubipnud Ywpwgh ubpdnddwt Yunnigwopnd wnwyb) dbd
wnbuwlwpwp Yohn niubignn 3 puybpnyejniuubph punhwungy Jwutwpwdhup unyuu k bnby
Ywqutiny 66 wnnynu:

Pwgh wyn, Ywpwgh ubpdnwdnd hpwlwlwgunn nunbujwpnn  unipblnubpph
pUwpwuwyp 2019 pwywuh hnwdwphg hnyunbdptpt puyws dwdwuwlwhwunywodnd
Ypbwwnyb ' 40-hg hwuubny 36-h: Uju dwuny hwpy k ugk), np 2018 pqwywup hniujwphg
hnyunbdptpu puywsd dwdwuwlywhwindwdnd Ywpwgh ubpdndnd hpwlwuwgunn pYny
nie muwmbujwpnn untpjtlnubin, npnug Ynndhg ubipdnwdywd Yupwap (64 572 4g) Yuqdb £
nyjw| dwdwuwlwhwwnywsénid ubpdnidywsd Yuwpwagh punwdbup 2 ninynup, 2019 pywywup
unyt  dwdwuwlwhwwnywoénd nwnwpb; Gu gqpwnydt; Ywpwgh  ubpdniddwdp:
Uhwdwdwuwl, wbwnp £ wdpwgpb|, np 2019 pwywuph hnwdwphg hnyunbtidptptu puywd
dwdwuwwhwwndwdénd  pyny snpu unp  nunbudwpnn  unpjiynubph  Ynndhg
hpwlwuwgyb) £ Ywpwgh ubpdnidnd’ indju) dwdwuwywhwndwdnd ubpdnidting ongpg
127 740 Yq Ywpwgq:

" Nwnwuwuhpnipjwu pupwgpnid «Ujtipu <ninhug» b «Ujtipu Eun <ninhug» UM puybipnieyniuubpp nhunwnpyybg
Gu npwbu JBY wnunbujwpnn unipjblw:
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2.1.2 Ywpwgh ubipdnidédw Yunnigwspt' pun Yupwg wpnmwhwunn Gpypubph

Cwuduwdnnnyh Ynndhg hpwlhwuwgywsd nwuniduwuppnieiniubpp gnyg Gu iy, np
2018 pywlwuh pupwgpnu Ywpwgh ubpdndnwit ppwlwuwgybp £ 12 Gpyphg (nbu'
Unynwwy N1):

Unynwuwly N1
2018 pwlwuh pupwgpnid Yupwgh ubpdiniédw funnigwdp puwn
wpwnwhwunn Gpypubph'
Uwpuwjht wpdbp Lbtpdniénn
| et | T TR | opwaryg) | TR eyt

dheht lyznqwé) pPYwpwwy
1 Unp RGjwunhw | 1,735,493 5,053,624 2,921 43.5% 1
2 | Nypwhuw 903,131 1,849,101 2,047 22.7% 10
3 | Dhujwunhw 469,520 1,397,997 2,978 11.8% 1
4 | PGlunnw 308,886 637,244 2,063 7.7% 8
5 | Mt 153,598 269,750 1,756 3.9% 21
6 | Spwuhw 149,516 390,713 2,613 3.8% 3
7 | Ypwunwu 140,000 290,676 2,076 3.5% 1
8 | hhL 100,500 196,004 1,950 2.5% 1
9 | twupw 20,297 72,878 3,591 0.51% 1
10 | 9bpdwupw 3,898 12,403 3,182 0.10% 1
11 | hvwjhw 635 2,475 3,899 0.02% 2
12 | Lwundhw 176 1,078 6,136 0.004% 1
Cunwdbp 3,985,651 10,173,944 2,553 100% M

Ywpwgh ubpdnddwu qény <wjwuwnwuph  wdbuwlungnp  gnpdpuybp  Gpyhpp
hwunhuwun £ Unp RGwunhwt, nphtu pwdhu £ puybp 2018 pwywuh pupwgpnid
utipdndwd Ywpwgh onipg 44 innynup: Lnp RGjwunhwihg 2018 pYwlwuh plpwgpntd
Lwjwuwnwu k ubpdnidybi 2nipg 1,736 winutw Ywpwag (1Y4g Ywpwagp 2921 npwd dwpuwjhu
wndtipny):

Lbpdniddwtu  dwdwiubpny  hwonpn  Gpyphpp Nypwpuwu £ dnin 23 innynu
dwutwpwduny (ontpg 903 wintuw, 14g Ywpwgp' 2047 npwd dwpuwihtu wpdtipny),
npwntinhg Ywpwah ubpdnwdnwiubp  ppwywuwgnb) £ eyny 10 puybipnyeiniu: Nypwhuwihg
hhduwlwund <wjwunwtu £ ubpdmddb] pwngpwubpnigpwih Yuwpwg' 82 L 82.5%
JnLwjunyejwdp:

Shujwunhwihu £ ywwnwunwd <wjwuwnmwt ubpdnddwsd Yuwpwgh onipg 12 iinynup
(Unun 470 wnnuuw’ 14g Ywpwgh 2978 npwd dwpuwhu wpdtipny): Cun npnud Shujwunhwihg
ubipdndyb k «Valio» 82% b «pptitwlwu Yuwpwg»' 79% W 82% jninwjuniejwdp:

<wpy k ugk, np 2018 pwlwuh pupwgpnd wdtuwdbs pyny (21) puybpnyeniuttiph
Ynndhg Ywpwgh ubpdnwdndubp  ppwlwuwgybp b Mnwwunwupg' 1 4g  Ywpwgh
wdbklwgwdn dwpuwjhtu wpdbpny' 1756 npwd:

2Unnwwyh hpdpnid npuwé bu << whnwwu Gywdnunubph Yndhinbh Ynndhg nmpwdwnpjwd ndyuiubpp:
10




Cwustuwdnnnyh Ynndhg nwnwuwuppybi £ uvwb Ypwunmwu ubpdniddws Yupwgh
Ywnnigywdpt puwn ubipdnwdnn Gpypubiph (nbu Fdwwywnybip N1):
QSwwwnybtp N1

2018 pywlywuh pupwgpnid Ypwuwmw ubpinddwéd Yupwgh
Yunnigwépu puwn ubkipdnidnn tpypubpp

8%
\' 38%
Niypwhtiw ® PEjwnniu
\ 5 bpwtivhw = bhujwunhw
m Mpnigywy Lnp RbGjwunhw
= QEpdwuhw Uy (14)

Nwnwiuwuhpnieyniuutipp gnyg Gu iy, np 2018 pwlwup pupwgpnid Ypwuwnwu k
ubpdnidyb dnwn 4573 nnuuw Ywpwg' 1 Yg Yupwgh 2362 npwd™ dhohtu windbpny:

YéSwwwwnybiph ndwijubphg wwpg £ nwnund, np 2018 pwlwuh pupwgpnud
Jdpwunwt Ywpwgh ubpdndnd  ppwywuwgybp £ opynd 21 bpypubphg, win pynd’
Lwjwuwnwuhg: Cun npnud, hwpy k ugki, np Ypwunmwu ubipdndywd Yuwpwagh punwdtup 2
wninynut £ ubpdndynid Lnp 2Gwunhwihg (1 Yg Yupwgh 2946 npwd dhohtu wpdtipny' h
wmwppbipnyeyntu unyu tipyphg <wjwunwu tbEpdnwywd Ywpwah 1 Yg-h 2921 npwdh):

b wwppbpnyeyniu <wywunwiuph' Ywpwgh  ubpdniddwu génd  Ypwuwnwup
wdbuwfunynp gnpépuytip ipyhpp hwunhuwunw £ Mypwhuwu, nphu pwdhu k puyt; 2018
pYwywuh pupwgpnd Ypwuwmwu Ywpwagh ubpdnddwt onipg 38 wninynup: RGjwnnwhu k
wwwnlwunw Ypwunwt Yupwgh ubpdniddwu 23 wninynup, huy Spwuuhwihu’ 16 ninynup:

Cun Ywpwg wpwnwhwunn Gpypubph' 2019 pwywuh hniudwphg hnyunbdpbpu
puyws Jwdwiuwwhwnwdht vwfunpnnn unyt  dwdwlwwhwwnwdh ulwwndwdp
Cwjwunnwt  Ywpwgh ubpdnddwu  Yunngwéph  hwdbdwwnwlwu  Jbpindniejwu
wnryntupubipp ubpyuwywgywsd Gu Urnynwuwly N 2-nwd:

BQswwwwnybiph hhdpnid npwéd bu Ypwuwnwuh $huwtutbiph uwfuwpwpnigjwu Glwdnunubph dwnwjniejwu
dwpuwjht nbwywpwwdbunp Yynndhg tnpwdwnpywsd indjwuubpp:
14 8nigwuhop hwodwpyyby £ hpdp punniubing << Yyeuwnpnuwwu pwuyp Ynndhg hpwwwpwyjwsd 2018

pYwlwuh UUL nnjwph dhoht thnfuwpdbpp' 483 npwd:
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UWnyniuwl N2

Lwpwgh ubpdnédwu Yunnigywspu pun wpmwhwunn pypubpp

2019p.
2018p. 2019p.
hniugup-hnlunbdptp hniugup-hnlunbdptp h““‘h‘f":‘h"q':plf“[‘l:ﬂfl:‘és:;8'“'
</h Gpypp Vo[ U wpuwjht U wpuwyht
Lwtwy wpdbp Lwtiwl wnpdtp Lwuwyh wpdbph
(4q) i (Yq) (npwd/Yyq) | thnthnfunieiniu | thnthnjunie)niu
(uhght (%) 1 4q hugyny
(dhght Yznws) g
lpnwd) (%)
1 | Unp RGjwunhw | 1,184,552 2,990 1,130,719 2,575 -5% -14%
2 | Nypwhuw 759,581 2,049 980,078 2,076 29% 1%
3 | dhuwunhw 317,336 3,027 271,290 2,841 -15% -6%
4 | Phwnnw 277,155 2,055 71,573 2,758 -74% 34%
5 [N 135,395 1,788 40,675 1,714 -70% -4%
6 | Ypwunwu 115,000 2,091 70,000 2,022 -39% -3%
7 | Spwuuphw 108,242 2,634 111,661 2,720 3% 3%
8 | hhL 80,500 1,960 - - - -
9 | Ttwuhw 20,297 3,591 30,128 3,178 48% -12%
10 | Stpdwupw 1,299 2,936 - - - -
11 | hrnwhw 509 3,915 446 3,331 -12% -15%
12 | Lwwndhw 160 6,098 180 6,161 13% 1%
13 | Ujuinpwihw - - 19,900 2,079 - -
Cunwdbkup 3,000,026 2,544 2,726,649 2,409 -9% -5%

Urynuwy N 2-h nmyjwiutinhg wywpq E nwnunid, np h tnwppbipnyenit 2018 pywlwup
hniuquwphg hnyunbdpbpu  pulwsd dwdwuwwhwwndwsh' 2019 pwlywup  Jhlunyu
dwdwuwlywhwwnywoénd nwnwpbtgyt) £t Yuwpwgh ubpdndndp  bpwup  hupwdwlwu
Cwupwybtinnieiniuhg b Spdwuhwjhg, uwywju hwinwuowlwu £ wju thwuwnp, np 2019
rUwywuh wwphihg Ywpwgh ubpdnidnd b hpwlwuwgyb) unp gnpdpulytin tpyphg'
Uyuwnpuwihwihg:

Pwgh wyn, hwdwnpbin hwdtdwunynn dwdwuwwhwwndwsdubpnd <wjwunwu
ubpdnwywd Ywpwgh pwuwlwlwu dwywiubpp, Ywpnn Gup thwuwnb), np NWypwhuwjhg,
bpwuuhwihg, “Twupwihg L Lwwdhwihg tbpdnwdwsd Ywpwgh Swywjubpt wéb) Gu
dhohuntd 23 wninynuny, wék) Gu bwl wyn Gpypubiphg (pwgwnnyejudp Fwuhwih, npuintinhg
ubpdndywd Ywpwagh 1 Yphingpwdh dwpuwiphu wpdbpp Ynpdéwwndbp £ 12 wninlynuny)
utipdndywd Ywpwah 1 Yhingpwdh dwpuwjhtu wpdtiputipp: Wi § ywwybpp dinw Gpyputiphg
utipdndwd Ywpwagh dwuny: Uwutwynpuwbiu win Gpypubiphg ubpdniddwé Ywpwgh
owywijubipp udwqb) tu dhohund 31 winynuny, huy ubpdndwsd Ywpwgh 1 Yhingpwdh
dwpuwjhtu wpdtipp Ypbwwnydbi| £ (pwgwnnyejwdp RGjwnniuh):

Uunpwnwnwiny Ptjwnniuhg ubpdnddwsd Ywpwah 1 Yhingpwdh dwpuwjhtu wpdtph
qquwih wybjugdwup (34%), husu ninbygyt) £ vwl ubpdnddwt Swywjubiph dGd swihny
Upbwwndwdp (74%), <wuduwdnnnyp qwunwd L, np updwdp Ywpnn £ PGwnnwh
gjninunuwnbunypjuu b ubtunh twhuwpwpnyejwu 2019 pwywup hnihuh 25-h npnpdw
hGwnlwupp |hub, npny uwhdwuyb) Gu PGwnnwhg wpunwhwuynn Yuwpwgh bjuquagnyu
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qubpp' puwn Gpypubph (UpJwsd fuunpptu wybh Jwupwdwul wunpwnwpéd b Junwpdb
opbuunpuwlwu hwwnywdnud):

2019 pwywuh hntujwphg hnywnbdptipu puyws dwdwitwwhwwnywdnid bwfunpnnn
unyu dwdwuwlwhwunywsdh hwdbdwunn npnpwyh thnthnfunyeniuutip Gu wnbinh niubkigh) bwl
pun hhduwywu bpypubph' <wjwunwu Ywpwgh ubpdnddwu  Yunnigdwdpnid  (nbu’
FSwwwinytip N2):

Qwwywmnlybtp N2

Uwpwqgh tbpinddw funnigwdpt pun wpnmwhwunn Gpypubpp

2018p. 2019p.
hniuup-hnljunbdptp hniujwp-hnjun Edpbp

4%3%

4%
40%
e\ L
(]

42%

ULnp 2Gpwtnhw Spwiiuhw B
B Nulypw hiw B PHwnnw Wy (5)
B spuwunhw Ypwunwi Wy (4)

Uwutwynpwwtu 2019 pwlwuh  nhwnwpyynn  dwdwuwlywhwnywénid
hwitdwwnynn dwdwuwywhwndwsdh uywwndwdp <wjwunwu  Ubpdnldynn Ywpwgh
Yunnigwdpnid 11 iinynuwjhtu Yewnnd wybjugty £ Nypwhtuwh dwutwpwdhup' Yugdbing
36 wnynu, 2 winynuwjhu Yewnnd' Lnp RGjwunhwih dJwutwpwdhup' Yuqdbing 42 wninynu,
husp Kwudtwdnnnyh nhinwpydwdp inbnh E nwbigh) Lnp 2Gjwunhwihg Ywpwg ubipdndnn
puybpnieynutph pywpwtwyh wybjwgdwu wpnynitupnid:

Cwjwunnwt  ubpdndynn  Yupwgh  Yunngwdpnid  gnpdpuytipn  Gpypubipp
dwulwpwdhuubpnu wdbuwdbd wuynwip Phwnnwh wwpwgwn £' 6 tnnynuwjhu Yewnny,
npp Lu Ywpnn £ htwpwynp hbinbwup hwunhuwtw] Phwnnwh $ninuintnbiunygjuu b
utunh bwjuwpwpnyejwu 2019 pYwlwuh hniyhuph 25-h npnpdwt:

Uhwdwdwuwy, nwnuuwuhpnygjwi 2powtwyutipnd, 2019 pwywuph hniujwphg
hnywbtidptipt pulywséd dwdwuwlywhwwywsdht Lwlunpnnn unyt dwdwuwlywhwwunywsh
Uywundwdp  hwdbdwwnwlwu  Ybpndnygjwt wpryniupnud,  wunpunwnuwiny  wwppbip
Gpypubiphg Ywpwgh ubpdnwdnd hpwywuwgunn puybpneniuubph pywpwuwyhtu (nbu
Gdwwwuinytip N3) wpnn Gup uywwnti|, np 2019 pwywup hniujwphg hnynbdptpu puywsd
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dwdwuwlywhwwndwdnd Unp RGwunpwihg, dpujwunhwihg U Ypwunwiuhg Yupwg
ubpdnidnn puybpnyeyniuutiph phdp wybjwgt £ (1-hg hwutubny 2-h):

U £t wwwybpp Nypwhtwihg, Mnwwuwnmwuhg b PGwnnupg Ywpwg ubipdnidnn
puybpnyeynutbph pywpwuwyh dwuny: Uwutwynpwwbu 2019 pwlwth nhunwnpyynn
dwlwuwwhwwndwdnd Niypwhuwihg Ywpwgh ubpdndnd hpwlwuwgptp £ pyn 8
puytipnieiniu (2018 pYwlywuh unyu dwdwuwlwhwundwsénd 10 puybpniejwu thnfuwpbu),
Mnwwuwnwpg' 16 puybpnieniu (21 puybpniejwu thnfuwnpbu) b PEwnnwhg' 5 puybpnieginiu
(7 puybpniejwu thnfuwptu):

QSwwywwmnlybp N3

Cwjwuwnw ubpdnddwsd Yupwagh Yunnigwdpu pun wnyjw) GpYphg
Jwpwgq ubpdiniénn puybpnieyniuutph puwpwuwyh

2018p. 2019p.
hniujwp-hnlwnEdptp hniudup-hnlywnbBEdptp
20
21 16
15
10 10 8
7 5
g 3
1 U 1 D S 2 > 2 D 2 m 2 P 2 4 g
e |d e elleeeee 0 =3 Tt £ = U e e
L L LTSS S PL LSO
IO SRS SEICSAIR AN S Q&P
SRR N8 <Y ¢ NN RN NN
F Q\o > o9 VO " & & Q*O > og \S)“
9 o

Wuwhuny, 2018 L 2019 pJwywuubph hniduphg hnyunbdptpu  pulywsé
dwdwuwlywhwwndwdutipnud  <wjwuwnwtu  ubpdnwdwd  Ywpwgh  hwdbdwnwlwu
Jbpnwdnypjuu wpnyntupnd wpnn Gup thwuwnbil, np suwjwd 2019 pwlwuptu Ypdwwnybi Gu
ubpdnwwsd Ywpwgh swdwp b Ywpwag ubpdndnn puybpnyeniuubph pywpwuwyp,
wjnnthwuntnd, npnawyh npwywu thnthnfunieyniuutip Gu wbinh nubgh] ywwywsé Ywpwg
ubpdnidnn  fungnp  puybipnieynwutbph dwutwpwdhutubph  Ypbwndwt,  <wjwuwnwt
ubpdnidynn Ywpwgh wdbuwdbd gnpdpuytip Gpyphg Ywpwg ubipdndnn puybpnie)niuutiph
pUwpwuwyh wybjugdwu (1-hg hwuubind 2-h), ubpdndynn Ywpwgh 1Y4g-h dhohu
dwpuwjhtu wndtiph Ypbwundwu (2019 pwlywupt <wjwuwnmwu utipdnidwd Yupwagh dhohu
wpdbpp Ywqgdbp £ 2409 npwd' 2018 pdwlwup 2553 npwdh hnfuwpbu), huswbu twl
Ywpwagh wpunwnpniejwu sdwywjubph wybjwgdwu (UspYuwjwgyws £ 2.2.1 Yunny) hbwn:

2.2 Ywpwagh wpnwnpnipjuwu b wpnwhwudwu gnpépupwgutpp

2.2.1 Ywpwgh wpnwnpnpjut Junngwdspt' pun fupwg wpuownpnn
wmumbujwpnn unipjEymubph wpunwnpnyuu Swywubph

Cwuduwdnnnyph Ynndhg «“wpwg» wwpwupwihu ontuind  ppwlwuwgywd
nwnwiwuhpnyeinwiutipp gnyg Gu wwihu, np 2018 pwlwuh pupwgpnd <wjwuwmwuntd

14



wpwwnpybp £ dnin 683 wnttw Ywpwag (1Yg-h 2,327 npwd hupuwpdtipny) pyny 29
puybpnieniuuiph Ynnuhg:

Cwdwdwju nwunwduwuppnigjw’ 2018 pwlwup pupwgpnid 3 wdkuwlungnp Yupwag
wnwwnpnn puybpnueniubph dwutwpwdhup punhwunp Yupwgh wpnwnpniygjuu dby
Ywqub| £ 68 wninynu:

Lwuduwdnnnyh Ynndhg hpwlwuwgyti £ bwl 2018 U 2019 pwywuubph hniujwphg
hnywbtidptpt puywséd dwdwuwlywhwwnwdubipnid wpunwnpjwsd Yuwpwgh hwdbdwwnwlwu
ybpndnieynt, nph wprynwpnud wwnq £ nwpab, np 2019 pdwlwuh nhunwplyynn
dwdwuwlywhwunydwdnd wpunwnpywd Yuwpwagh dwywip dnun 46 nnynuny gbipwquugty §
Uwhunpnnn dwdwluwwhwwywdh unyu gnigwuhop, husu nnblygyt] b vwb Yupwg
wpwwnpnn puytpnieniuubph pYwpwuwyh wybjugdwdp (28-hg hwutubiin 30-h): huy
bpwptpnw £ wpunwnpwd Yupwgh 1 Yhingpwdh hupuwndtphu, hwpy E gk, np 2019
pqwywupt  wpunwnpws 1 Yhngpwd  Ywpwgh  hupuwpdtpp hwdbdwwnynn
dwlwuwwhwwndwdh tjwwndwdp wybjwgt) E dnin 6 ninynuny: Pwgh wjn, 2019 L 2018
pYwlwuutph hnwjwphg hnyunbdptpt puywsd dwdwuwlywhwunydwsdubipnd  Ywpwah
wpunwnpnigjwu - Junnigwoépnd  wnwyb] G wbuwlwpwp  Yohn niubignn 3
puybpnyeynutph punhwuny dwutwpwdhup Yuqdb| £ 69 nnynu:

2.2.2 Ywpwagh wpnwhwiudwy unnigyuwépp® pun fupwg wpnwhwunn munbujwpnn
untpjyumubiph wpnmwhwudwu swywubpph

Cwjwuwnwuhg Ywpwagh wpunwhwudwt dwywubph nwnwtwuhpnyeiniuhg wywpqg k
nwnund, np 2018 pwlwuh pupwgpnu wpunwhwuyb) £ dnn 16 wintuw Ywpwg' 40 797
hwqwp npwd dwpuwjhu wpdtpny (1 Yg Ywpwgh dhohunwd 2 522 npwd dwpuwjhtu
wndtipny):

2018 pywlywup pupwgpnud <wjwunwuhg Ywpwgh wpnwhwunwd hpwlwuwgyby £
Yny tiptip puytipnipyniiitiph Ynndhg:

Cwuduwdnnnyp Ynndhg hpwywuwgybi| £ twl 2018 U 2019 pywlwuutiph hniujwphg
hnywbtidptp pulwséd dwdwuwlwhwinjwdubpnd <wjwunwuhg wpwnwhwujwsd Yuwpwagh
hwibdwunwywu JGpindnyeynwu, npp wpryniupnid wywpg £ nwpédb, np wpunwhwuwd
Ywpwgh dwlwubpp dnn 4 wuqwd wybjwgb) Gu' Yuqdbing 52 winutw, hust ninbygyb &
wpuwhwuywé Yuwpwgh 1 Yhingpwdh dwpuwjht wpdtiph dnwn 3 iinynu Ypdwindwdp: Pwgh
wjn, wybjugt] £ twl Ywpwagh wpnwhwund hpwlwuwgunn puytipnigyniuutiph hyp (3-
hg hwuubiny 5-h):

2.2.3 Ywpwagh wpnwhwidwt Yunnigwspt' pun Cwjwunmwihg Yuwpwq ubpdnidnn

pyputiph
Lwusuwdnnnyh Ynndhg hpwlywuwgywd nwunwduwuppnieiniutubpp gnyg Gu g, np

2018 pywlwuh pupwgpnd <Lwjwuwnwuhg Ywpwgh ubpdndnd G hpwlwuwgnb)
Mnwwunwup bW Ypwunwup (nbu' Ungnwwy N 3):
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Unyniuwy N3

2018 pywlywuh pupwgpnid Kwjwunwihg Yupwgh wpnmwhwudwu
Ywnnigwdpu pun Yupwg ubpdndnn Gpypubpp’™

U wpuwjht Upunwhwun
</h Gpyhp = UCL wpdhg(hl;lli:lwp Uwpuwjl:"(; wndtip nhl]l!‘pnlpjnlhhrhlph Uwu'(n;pludh'u
(Ya) S (npwd/Yyq) [y (%)
1 Nt 15,693 39,247 2,501 3 98%
2 Jdpwuwnwu 354 1,230 3,476 1 2%
Cunwdbkup 16,047 40,477 2,988 3 100%

huswbu Gplund £ wnnuwwyh ndjuiubphg, 2018 pwywuph pupwgpnd Ywpwgh

wpunwhwudwt  dwuny <wjwunwuph  gjjuwynp  gnpdpuybpp  Mnwwuwnwut E,

wwwwunuw £ wpunmwhwuyws Ywpwgh 98 ninynup:

2018 U 2019 pywywuubph hnwujwnphg hnyunbdptipt puwd dwdwuwywhwunywdnid
Cwjwuwnwuhg Ywpwgh wpnwhwudwtu Yunnigwdph hwdwwwwmwufuwu gnigwuhoubpp
ubpyuwjwgywsd tu Unynuwy N4-nwd:

nphu

Unyniuwly N4
Cwjwuwnwihg Yupwgh wpnmwhwudwy Yunniguwép® pun Jupwg
ubpdinwénn Bpypubphp'®
2018pe. hniujwp- 2019p. hniujuwp-
hnlubdpbp Upwnwhwunn hnjwnbkdpbp Upwnwhwunn
</h Gpyhp Lutiuly Uwpuwjhtu | pulytpnypyniuutiph Ll Uwpuwjhtu | pulbpnypyniuubiph
(4q) wpdtp pYwpwitwl (4q) wpdbp PYwpwuwl
(npwd/yq) (npwd/yq)
1 N 12825 2431 3 51357 2356 5
2 | dpwuwnwu 246 3444 1 552 3512 1
Cunwdbkup 13,071 2,450 3 51,909 2,369 5

Ungnwwly N 4-h  wnduiubph  hwdwdwiy® 2019 pdwlwuph  nhuwplyynn
dwldwuwlywhwwnywoénd wybjwgt| tu huswbu MNnwwunwu (Unin 4 wuqud), wjuwbu
Ypwunwt (oning 2 wuquwd) wpunwhwuywsd Ywpwagh dwywiutipp: Upunwhwudwd Yuwpwgh
1 Yhingpwdh dwpuwjhu wpdtiputiph hwdbdwwnnyjuwu wpryntupnd Yupnn Gup ulwwnbi, np
Mnwwunwt wpunwhwujwd Yuwpwqt tdwuwgtb) £ dhohund 75 npwdny, huy Ypwunwu
wpunwhwujwd Ywpwgp pwulwgt] £ 68 npwdnd: bty YGpwpbpnd £ Ywpwagh
wpwmwhwunw hpwywuwgunn puybpnyeniuttph pwpwtwyhu, www wbwp £ k), np
2019 pqwywup nhunwpyynn dwdwtwywhwinjwdnd uwfunpnnn dwdwtuwywhwunywdh
hwibtdwun Ypwunwu Yuwpwg wpinwhwunn puybpnyniuutph ghdp sh thnthntuybi, huy
Mnwwunwu Yuwpwg wpunwhwunn puybpnieniuutiph phyu wybjwgt £ 2-ny:

Uunpwnwnuwiny <wjwuwnwuhg wpnwhwunn puybpniygyniuubpht’ hwpy £ usk), np
Ywpwgh wpunwhwudwdp gpwnynn pninp puybpnyeyniutbpp dhwdwdwuwy qpunynud Gu

B Unnwwyh hpdpnid npwé bu << whnwwu Gywdnunubph Yndhinbh Ynndhg nmpwdwnpjwd ndyuiubpp:

18 Unynwwyh hpdpnid npuwé bu << whnwwu Gywdnunubph Yndhinbh Ynndhg nmpwdwnpjwd ndjuiubpp:
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twl Ywpwgh wpunwnpnigjudp, husp Jyunud £ <wjwunmwiuhg uwpwg  ubpdndnn
Gpypubpnwd hwjjuwywu Ywpwgh ujwundwdp ywhwuowpyh wybwgdwt b hwjluwlwu
Ywpwgh dpgnibwynipjuu pwpdpwgdwt dwuhu:

2.3 Ywpwgh hpwgdwt gnpépupwgutipp
2.3.1 Ywpwgh hpwgdw Yunnigwépt' pun nunbujwpnn unipjinubtiph hpugdwi
Swywjubphp

Cwusuwdnnnyp  Ynnihg  ppwlwiwgwsd  nwnwuwuhpnieju
nwnwuwuphpdbp £ Ywpwgh ppwgdwt  wdpnnowlwt onpwl,
ubpyuwjwgywsd tu Unjnuwy N 5-nud:

pupwgpntd
nph wpryniuptitipp

Unynuwly N5

2018 pywlwuh pupwugpnid b 2019 pwlywuh hntujwuphg
hnjubdptpu pulwéd dwiwtwuwhwngwénid Kwywumwuntd wnlw

Juwpwgh uywndwu gnpépupwgp

2018p. 2019p.
</h Snigwuhy 2018p5. hniujwp- hniujwp-
hnljunbkdpbp hnljunbkdpbp
1 | Cunwdbup Yuwpwg (3+4+5) 5,313,905 4,181,218 4,180,842
2 | wyn pynd’
3 | Uuwgnpn dwdwuwywopswuh uygpnid (Y4qg) 644,684 644,684 689,935
4 | Upwnwnpnieintu (4g) 683,570 536,508 764,259
5 | Lbpdndnud (4q) 3,985,651 3,000,026 2,726,649
6 | Ywpwagh uywnnd (8+9+10) 4,623,969 3,573,512 3,297,984
7| wyn pynud ba % ba % Ya %
8 | Oguwagnpdnud ubthwlywu wpunwnpnyeyniund | 1,115,481 | 21% | 887,163 2% | 977,657 | 22%
9 | Upnmwhwunw 16,047 | 0.3% | 13,071 0.3% | 51,909 | 1.2%
10 | hpwgnd << tnwpwdpnid 3,492,442 | 66% | 2,673,278 | 64% | 2,268,419 | 50%
11 | £<&-nwd hpwgdwt dhohu ght'® (npwd/yq) 3,442 3,442 3,316
11 | Uuwgnpn dwdwuwYwpowuh ytponud (4q) 689,935 607,706 882,858

Unynwwy N 5-h ndjwijubiphg wwpqg £ nwnunw, np 2018 pwlwuh pupwgpnid

wmbnwywtu Ywpwgp <wjwunmwund wnw Ywpwgh swywijubph owunn thnpp dwut §
Ywqgund: <wjwunnwund Ywpwagh huptwpwynigjwu  wuwmhbwup’® 2018  pqwlwuhu
pwywywuhtu gwdp k bnb ' 15 winynu: Pwgh wyn, Ywpnn Gup fwwnby, np 2018 pywlwup
pupwgpnd  Lwjwunwund  wnlw Ywpwgh 21 wnlynup pulybpneniiubph  Ynndhg
ogqunwgnnpdyby £ ubithwlwu wpumwnpnyeyniuttipnid, 0.3 winynup' wpwnwhwudb k, huly 66
ninynup’ hpwgyby:

7 UrynwwYyh hpdpnd npwd tu << wbnwlwu Glwdnunubph Yndhnbh W puybpnueyniuubph Ynndhg
wnpwdwnpwd wnyjwiubpp:

18 hpwgdwu ghup hwodwpydby £ hhdp punnubind wnwdb) fungnp hpwgdwu dwywubp niubgnn 6
puYybpnueyniuubph dedwdwiu hpwgdwu qubpp' wnwug UUL:

¥ Upwnwnpnieiniu / (Upnwnpniginiu+Lepdnidnud-Upunwhwunid)
https://www.armstat.am/file/Qualitydec/am/23.1.pdf
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2019  pJwywup  hnwdjwphg  hnyunbdptpu puywd  dwdwuwlywhwunydwdp
hwdbdwuwnbin bwfunpnnn dwdwuwlwhwwywsdh htwn, Ywpnn Gup ujwwnb|, np uwpwgh
wnbnwlwu wpunwnpnipjwt qqwih wybjuwgdwu wywyjdwutubpnud <wjwuwnwund upwagh
huptwpwyniejwt wumhbwup pwpdpwgb] £ 7 winynuwihu Yewnnd' Yuqdbind 22 winynu:
uwjwd  Lwjwunwund  Ywpwgh  ppwgdwt  dwdwiubph  Ypdwndwup'  ndjug
dwlwuwlywhwunywdnd wybjugb) Bu twl ywpwgh wpnwhwudwu dwlwubpp' Yupwgh
uwwndwu db9 Yuqdbiny 1.2 nninynu:

Ppwlwuwgynn nwnwtwuhpnigjuu pupwgpnd «Ywpwag» wwypwlpwihu ontywip
Yunnigwdpp nhuwnybihu, hwpdwupyyby £ Yupwgh hpwgdwt dbg pulbpnygniututinh
niubgwd Jwutwpwdhuubpp:

2018 pywlwuhu Ywpwgh hpwgnd hpwlwuwgyti £ pUny 58 puytipnyejwu Ynndhg,
pun  npnud Jwpwg  phpwgunn  wnweht 3 funpnp  puybipniejniuubiph  punhwunip
dwutwpwdhup Ywpwagh hpwgdwu dbe Ywqdb) £ 79 ninynu:

Lwuduwdnnnyh Ynndhg hpwlwuwgyti £ bwl 2018 U 2019 pwywuubph hniujwphg
hnyunbdptipt puwdéd dwdwuwlwhwundwdubpnud Ywpwgh hpwgdwu  gnigwuhoubiph
gtpindnieynwu, nph wpryniupnid wwnpq £ nwpdb, np 2019 pwywuh  hniujwphg
hnywnbdpbpu pulwd dwdwuwlwhwndwdnd Ywpwag hpwgpbp £ 54 puybpnyeynia’ 2018
pYwywuh unyt dwdwuwlwhwwndwsdh 56 puybtipniejwu thnfuwpbu: Ywpwgh hpwgdwu
owywip Ypdwwnybj £ dnun 15 winynuny:

Upwdwdwuwy 2018 L 2019 pwlwulbph hnujwphg hnyunbdpbpu  pulwé
dwdwuwlywhwwywdubipnud Ywpwgh ppwgdwt  wnwyb| fungnp  Swywjubp niutignn
wnwoht bpbip puybpniegniuubph Jwutuwpwdhuubpp Yugdb) Gu hwdwwwunwufuwuwpwp'
79 L 69 nnynu:

Cwusduwdnnnyh Ynndhg nhunwpyygty £ vwl 2018 hnwdwph 1-hg dhusk 2019
pUwlwuh hnywbdptph 31-U pulwd dwdwuwlywhwundwdnd Jwupwdwfu hpwgynn
Ywpwgh qutiph nhuwdhlwu, nph wprynupubpp® ubipyuwjwgywsé Gu Fdwwwnybp N 4-nud:

Cwdwdwju FSwwwwnybp N 4-h ndjwiubph’ nhunwplyynn dwdwuwywhwunywsdnwd
Ywpwgh dwupwéwtu qutipu hhduwlwunw niubgb| tu ujwqdwu dhinnid:

2Qswwwnybpnd - ubpywjwgdws  Bu <wuduwdnnndh  Ynndhg  fungnp wnbwpwiht guugbpnid
hpwlwuwgwsd nhunwugdwu wpryniupnid wdpwagpywsd Yupwagh (Yupwg ubpnigpwjhtu «Anchor»' 82.9%,
«New Zealand»' 82.9%) dwupwdwfu Jhohu qubpp' ubipwnyw| UUL-u:
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GSwuwywwmnybtp N4

Uwpwqgh hpwgdwt dwupwéwju qubph nhuwdhlyw

4800
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@§§;§§i§§1§§i§§i§§sssssﬁ§g§§i§§i§é§>é;§£$ Sheﬁi§§§;§§1§§i§§i§§§1§§i§§ﬁ
N 00‘\)()&?\\@\6\ W (@3‘3 T © X é}o’%\f\

bpwgdwl gnpdpupwgl nwnuwuppbiny, wuhpwdbyn £ uwl npwnpnieiniu
nwpdubtii wnUuwnph Ybwbpnd  Jwpwgh ppwgdwt  wwjdwuubphu:  <wuduwdnnnyh
nwnwibwuhpnyeiniuttipp gnyg Gu wnwihu, np 2wwn hwéwfu wnlwnph Yeinbpnd (hwnuwbu
fungnp wnlunpwihtt guiugbipnud) Yuwpwap, uthptinp b dwpquphtp (huswbu bwb Yupwgh
hnwipny wpunwnpywd wwpwupubipp) ubpyujugwsd Gu dhwuhtu (Qwwun nbwpbpnud, Gpp
Ywpwagu nu uthpbnp Jwéwnynd Gu Yhingpwdny htwpwynp £ twb wpwnwnpnn Ywd
hpwgunn puytipniejut Ynndhg wupwnbtuhng gnpénnnieiniiubiph npulinpnud), hugp Yuipnn
E dninpniejnit wnwyowgutbip uywnnnubiph 2powuntd:

Cwuduwdnnnyp Ynndhg bwlb hpwlywuwgybi| £ 2018 U 2019 pwywuutiph hniujwphg
hniupuu  pulwd dwdwlwlwhwwnwdubpnwd  Ywpwgh  hpwgdwu  hupuwpdtiph
Yuwnnigwéph nwnuuwuppnienie’ - ubpdmdws bW wpnwnpdwd  Yupwgh  dwuny
wnwuduwgywsd Ywpgny:

Nwnwbwuhpnyeiniuutipp gnyg Gu ngt), np UN< wunwd shwunhuwgnn tpypubiphg
ubpdnidJwsé Ywpwgh ppwgdwu hupuwpdbph J6& dwup' 2018 pqwlywuh hniwidwphg
hniuhut  pulwd  Jwdwuwlywhwwndwdnd® 88  wnynup, (2019  pJwlwuh  unyu
dwlwuwwhwwndwdénud 87 wnnynup) pwdhu £ pulunwd Ywpwagh dbnppbpdwu qupu, 10
wninynup (2019 pwlwuh unyu dwdwuwlwhwwndwdnd 11 winynup)' Jwpuwwnippht, huy
pEnuwhnfuwnpdwup W wy dwiuubpht' 1-wlwu wnynu (nbu' FSwwwnlybp N5):
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GSwuwywwmnlybkp N5
UN< wiunwd shwunhuwgnn Gpypubphg ubpdindwé Yupwgh
huptwpdtph Junnigwdpp

2018p.

hniwwdwp-hniuphu | hniujwp-hniuhu

¥ uwpwgh sknpppdwu ght B Ptnuwhnfuwnpnd

Uwpuwwnnipp M oy

2018 L 2019 pqwlwuubtph hniujwphg hniuhut puwd dwdwuwywhwnywdubiph
pupwgpnud UM wunwd hwunhuwgnn bGpypubiphg ubpdnwddwd Ywpwagh hpwgdwu
hupuwpdtiph qqwih dwup Lu Ywqub] £ Yupwgh denppbpdwu ghup' 93 winynup (nbu’
Sdwuwinytip N6):

QSwwwinlybtp N6
UN< wunwd hwunhuwgnn Gpypubphg ubpinddwéd Yupwgh
huptuwpdtph Junnigwdpp

¥ uwpugh dknpphipdwt ght

B PRGnuwthnfuwnpnd

Uy
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Nwnwbwuhpnyeinitutipp gnyg Gu wwihu, np 2018 U 2019 pwlwuubph hnitujwnhg
hnwhut puywd dwdwuwwhwwndwdubph pupwgpnd wpunwnpywsd Yupwgh hpwgdwu
hupuwpdtiph 94 wnnynup pwdhu Lt puybtii oguwgnpdynn hnwdphtu b ujnebphu, 2-wlywu
wnnynu' hwpbpwynpdwup U tubpgwyppubppu, huy T-wlwu wnnynu' wpnwnpuywu
wotuwwnwywnpaht b wy) dwiuubphu (nbu' Fdwwwnlybip N7):

GSwwwinybtp N7
Upuwnpywsd Yupwgh huptuwpdbph Yunnigywsdpp

2% 1% 1%
(]

2% ‘J‘

B <nuwip, uynipbip B Upnwnpuywt wuwnwyunps
B owpbpwynpnud m
Eubpquypputip

Wuwhuny, wdthnthtiin <wjwuwnwunid Yuwpwgh hpwgdwt gnpdpupwgn, Ywpnn Gup
ujwuwb, np swywd 2019 pdwlwup  hnwdwphg  hnyunbdptp  pulwé
dwlwtwwhwwndwdénud Ywpwg hpwgunn puytpniyeniutubph phdp Ypdwwndb) £ 2-nd,
wynnthwunbinéd Yuwpwag wwypwupwiht ontyuynud pupbjwyyt) Bu dpguiygwihu ywydwuubpp'
Ypdwwngt £ YEunpnuwgywdniejwu dwywpnwyp:

Nwnwlwuhpnyejwu  pupwgpnd  wunpwnwpd £ Jwwwpdbp twb  «fupwagr
wwpwupwihu onlyuynud uwpwgh wnwyb d6d hpwgdwu dwyw| niubignn puybpnyeniuutipp
Jwppwadhu, npp hwunhuwunud £ wnuinpwihtu qunuuhp b Gupwyw sk hpwwwpwydwu:
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2.3.2 Ywpwgh tjuundwdp ywhwtowpyh quuihtt wnwéqulwunypyniup b «Ywpwg»
wwpwupwjht ontyuwih YEunmpnuwgywoénpjutt wunhbwuh guwhwwnnidp

Lwusuwdnnnyh Ynndhg hpwlwuwgywsd nwnwtwuppnigjuu pupwgpnd Ywpwgh
quh thnthnfunypjwt  uywwdwdp uwywnnnubph qquynwunyeinup npn2tiint bwywwwyny
hpwywuwgdt] £ Ywpwgh ufwwndwdp wwhwuowpyh quwht  wnwdqulwunyejuu
qnpdwlgh hwpywnly:

Mwhwuownyh qUwiht  wnwaqwwunyeniup  (price  elasticity of demand)
puniewgpnd £ wwpwuph  wwhwuowpyh dbdnyejwtu winynuwiht - tindhinfuneniup’
wwpwuph quh 1 wninynu thnthnfunpjwu nbiwpnw:?

AQ
AP

Es =

npuinbin’

Es-U njjw| wwypwuph ywhwuownyh wnwaqulwunyejwu gnpdwlyhgu k,

A Q-U" wwhwugwplh dbdniejw thnthntunieiniup inynuwjht wpunwhwjnniejwdp,

AP-u' quh thnthnfunientup nnynuwht wpunwhwjnnyejwdp:

Mwhwuownlyu wnwaquywu k, Gk [Eqd>1 W ny wnwdqwlwu k, ek 0 < |Eq<I:

Cwusuwdnnnyh  Ynndhg  hwaduplydty £ Ywpwgh  wwhwugwplh  quwht
wnwdgulwunyjwu gnpdwyhgp 2018 pywlwuh hnwdwnph 1-hg dhusk 2019 pwlwup
hnwuhup 30-U pulwd dwdwuwywhwwndwdnd: <wojwplydwu hwdwp hhdp Gu hwunhuwgti
Ywpwgh ddwdwhu Juwéwnph dwywutpp L 1 Yhngpwd Yupwgh ddwdwhu ghup:

Nwnwduwuhpnyeniuutipp gnyg Gu wtwihu, np nhunwpyynn dwdwuwlwhwunywdnid
Ywpwgh wwhwuswnpyh quwht wnwdquwunyejuu dhoht gnpdwlhgp pwgwpdwly
wpunwhwjnnejwdp U6d £ 1-hg’ |Eq[=2.66, hushg Ywpnn bup Gupwnpb), np Yupwgh
Uywundwdp ywhwuownyu wnwaquywu k:

«“Ywpwag» wwypwupwiht onywih YEuinpnuwgywédnigjwt wunmhbwuh guwhwwndwu
hwdwp  <wbduwdnnnyph Ynndhg hwodupyt; Gu twl  wwypwupwihu onlyuubipp
YEunpnuwgywdnipiwu Jwlwpnwyp punypwgpnn’ onlyuywlwu YEunpnuwgywsdniejwu
qnpdwlhg (CR), <bpdhunwi-<phpgdwuh (HHI) b Lhunwyh (IL) hunbputtipp?:

Cnljuwjwywu  Yunpnuwgywdniejwu gnpdwyhgp (CR) ndjwy ontywynd  gnpdnn
npnawyh pwuwyh (n) funonp nunbuwnpnn  unipiynubph wwpwupwihu ontyuynwd
niubigwd Jwutwpwdhuubph gnwwpu £ (wpunwhwjundwsd ininynuutipny):

ZSumbuwghwnipjwu nbuniejniu» <. L. Uwpgujwu, <. 9. Uwpgqupuwu, tpbwu 5N hpwwnwpwsnieniu
2017p., http://publishing.ysu.am/files/Yntesagitutyan_tesutyun.pdf

22 CBU international conference on innovations in science and education. Concentration indices in analysis of
competitive environment
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n
CR=SUM D

i=1 i

Npwnbn’
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